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UNDERWRITNG AGREEI\IF:NT 

FOR INTIAL PUBLIC ISSUE (11'0) OF "RUKMANI DEVI GARG AGRO IMPEX LIM1T1,:1r_:, 

TIIIS UNDERWHI TING AGREEMENT MADE AT l<OTA. H1\JA TIIAN ON TIIIS .JANUAHY 25, 202� 

llET\VEEN 

"RUl<MANI DEVI GARG AGHO 11\IPEX LIMITED", crn11pa11� registered under lite Co111pa111cs Act. 19Y,. lx:a11ng 
CIN. ll2-12-161tJl991lPLClll-1771 as amended ("Con1p:1111es Ac!") and hav111g JI� rcg,stcrecl office at Plot No 7, 
Bltau,ashah 1'1andi Anantpura Kola. Ra_1:1s1h:1n - )2-!005 (ltercinaftcr ,crerrcd 10 as "RUG" or "Issuer Cu,11111111\ or !he 
Com pan)"''). 11 h,ch expression shall. unless ii be repugnant 10 tltc co111c'\I or n1ea111ng thereof. be dec111cd 10 n;c:111 :111CJ 
include JI successors and pc1111111ed assigns. of the FIRST PAHT; 

A D 

F[OEX SEC HITIES PRIVATE LIM ITEU, a con1p:111� 111co11>0r:1ted under Comp;1111es Act. 2013 and h;w111g ClN 
- U6 7120,,1 l l  1996PTC I02 I-IO and ha11ng Jls registered office at Registered Office B 7. 3rd Floor. Jay Chamlx:rs,
Da�akJ;is Ro:,d. Vile Parle - I East I. M11111b:11 - -100057. 1'1aharashtra. India (here111aftcr referred 10 as ··FSPL:. or "'BOOK 
R NNI 'G LEAD "1ANAGER .. or ··IJRLI\J"' or ··u DERWRITER'· . 11l11ch cxprcss1011 shall. unless it lx: rcpugn:1111 
10 the con1e.,1 or meaning thereof. be deemed 10 n,can and 111cl11de its successors and pen nilled assigns). of the SECOND 
PART: 

ROG and FSPL arc hereinafter collccti,·cly referred 10 as the ··rartics" :md ind1v1d11all_r as a "Party"'. 

In 1l11s Agreement 

(1) FSPL is referred 10 as a "Book Running Lead Manager" or "BRLM" or "Underwriter"

WHEREAS: 

(A) The Initial Issuer proposes an Initial Public Issue of up10 25.00.000 Equit_r Shares having face value of Rs. JO/-each 
(the "lssuc Shares") in accordance II ith the Chapter IX of the SEBI (ICDR) Regulations 2018. as amended. (as 
defined herein) and applicable Indian seeun11es la11 s for cash at a pncc 11l11ch 111e1111oncd in the Red Herring 
Prospectus/ Prospectus per Equil) Share (1ncl11d1ng :i share prcn,ium as mentioned in the Red Herring
Prospec1us/Prospcc111s per Eq1111� Share) ('"h�uc Pril't· .. ) (herein after referred 10 as '·the Issue .. ) 

(8) I 11111al public issue of 11p10 25.00.IJIJO cquil� shares of f;Jce l"aluc of� JO/- each of Rukmani Devi Garg Agro Jmpcx 
Lim11ed (--noc·• 01· tht· "Com pan�·" or the "Issuer .. ). For cash ma pncc of� I• I/- per equity share inclnding a 
sha1e µrcn11u1n of� l•I/- per cq11i1� share (the ··,ssue price··) aggrcg:lling tot l•I lakhs ('"the Issue'·). of 11 hich l•I
equ11� shares of face 1·aluc of� I 0/- each for cash at a pncc of� I• j/-per equity share ,ncluding a share premium of 
� I• II- per Eq11i1_1 share aggregating 10 Z I• I lakhs 11 ill be rcserl"ed for subscription by market maker 10 the issue 
(The· ··Marl,c·1 1\lakcr Rc�cn a lion Pnrrion"). The Issue less the Market Maker Rcscn·ation pomon 1 .c Net issue 
of I• I cq1111� shares of fnce I alue oP: JO/-each at a price of� I• I/- per Eqully share mcluding a share premium on' 
I• II- per cq11111 share aggrcg:11111g lo t I• 1 lakhs ,s here111 after referred 10 as the --Net Issue". The face value of the 
CCJIIII� h;ucs IS� 10/- each 
The Pnce Band and the Minimum Bid Lot will be decided b_r the Company in consultation with the BRLM advertised 
in all edi11011s of Financ1al E,press (a widcl� circulated English national daily nc11 spaper) and all ed11ions of J:msatla 
c1rc11b1ed Hindi 11:111011:il da1l_1 nc11 spa per and rcg,onal Ne11 spa per (H111di regional language of Rajasthan where the 
Registered office 1s loc,11ed). Al least 1110 working days prior to the issue opening date and shall be made available 
10 the S1'1E Platform of of Stock E'ichangc 

TI1c Equ11�- Shares 10 be offered for allotmenr in this Issue comprise a Net Issue to the Public which consist of which 

a Allocarion 10 Qualified Inslitution:il Bu�·ers Nol more than I• I Equily Shares of� JO/- each of wluch
Anchor I III est or Pon 1011 Up 10 I• I Equil� Slrnrcs of� I 0/- each ,ll an Issue Price oft I• J/-per Equity Share
each aggregating lo �I• I Lakhs and Net QIB Portion (Assuming Anchor Investor Portion is fully 
subscribed) Up 10 I• I Equity Shares of t IOI- each at au Issue Price of �I• I/- per Equity Share each
;1ggregating 10 �l•I Lakhs 

b. Allocariun to Nnn-ln�titutional lmcstors: At least l•I Equiry Shares oftlO/-cach :It an Issue Price on
I• II- per Eq1111_1 Share will be a, ;11lablc for alloc:uion 10 Non-lns1i1u1ional Investors 

c. Allucalion 10 lktail lndil"idual Investors: Al least I• I Equity Shares of� JO/- each :ll an Issue Price of
�I• f/· per Equi1_1 Share 11 JII be ;1vailablc for allocation lo Retail ln\'cstors 

In the c1·e111 of o\-cr-subscnp11011. allotment shall be made on a proportionalc basis, subject lo valid Bids received at 
or :ibo,·e the )�sue Price Alloca11011 10 imestors in all categones. except the Retail Portion. shnll be made on a 
propor11011:11c basis s11l1jcc1 10 1"al1d bids received al or abo,c lhc Issue Price. The alloc;llion lo each Retail h1di\·i�1111l 
h11·cs1or sh:1111101 be less 1h:111 the m,11111111111 Bid Loi. ;u1d subject to a,·ailnbility of Equity Shares in the Retail Port 1011. 

\ 
the remaining a1·,ulable Eq1111, Sli:ircs. ,f any. shall be allocated on a proportionate basis. Our Comp.1ny may. in 
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consulla11011 with the 13ook R1;11n111g Lc:1d Manager. alloc:Jle up 10 60% of the QJB Portion. Furtl1er. 5% of the Net � _ 
Q113 Por11011 shall be m·;11lablc for allocation on a proportionate basis lo Mutual Funds only. and tl1c remaindcr of�t�hc __ _ 
QIB Pon ion shall be :1\·:11lablc for allocation on a proport1011a1c basis _10 all QIB Bid�crs. including Mu1u.1l E 6e-"P.� 
subject 10 1·a1Jd Applic:lllons being received al or above the Issue Pncc. However, 1f the aggregate dcm; .,._ o...: 
Mutual Funds 1s less than 5% of the Net Q113 Po_rtion. the b;1Jancc Equity �hares a,·ail:ible for allo1111c111 in I 11ual �· 
Fund Portion 11 ill lx: added 10 the Net QIB Portion and allocated proportionately to the QIB Bidders m pr Iii! 19)_ J L it
their Bids .fi. 
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(Cl Ill,· :-FBI ll"l)R H,•i.:ul.ui.,11, p,·11101 lh, """" 111 ,•,111111 •, 111 lhc p11hhc 1h1011gh lhe Boo� l111lld111g Process. 11l11ch 
,1,11 ·, IILII 11,,1 i.-,, th.111 I, .... ,,1 th,,,., '""'" ,h.1II b.: :1 1,11l11hk frn 11ll0,llllOl1 01111 proport1011:11c h:1,1� 10 No11-
l11,t1tllll1'11.1l ll1dd,1, .111.l 11,,1 k,, 11.111 :, .. ,, ol 1h,· 'kl 1',11c ,hall be a, :11l11hlc Im alloc1111011 01111 propo111011atc basis 
,,, R.-1.111 l11dl\ 1d11.1I ll1d,k1, .111d 11,,1 111111,• lh.111 ,,, .... ,,r 1h1• N\'I 1,,11c shilll he :1ll011cd 011 a proponio11111c b:tSI� 10 
(lllh. ,ut,1,,·1 1,,, .1hd n,d, t,·111g 11·,,'I\ cd HI "' .,1,,n c I hL' ls,11c 1'11cc 

(D) Sul!IL'l"I 11, ,:1hd Bid, t>c111g IL\: 'IH'll :H ,,, ,1l""'' the l"-uC 1'11 c. 1111dcr,11h,crlpt1011 1f1111_,. 111 an., cnlcgory. c:1.ccpt in
th,· (_)In l\1111Pu. 110111d t,· .111,, 11,'tl w he 111,·1 1111h ,p,11-\,,c, f101111111.1 C11hc1 cmcgc11, or c1>111l1111111io11 ofca1cgo11es
01 ll1dd,•t .11 th• di-,1\'t11,11 1•1 1'111 ( \11111�1m 111 c,,11,ult:11ic111 1111h 1hc lloo� ll111111111g Le11d M1111nger nnd 1hc 
D,-;.1i-:11.11,,1 :S((I, � l·,,·ILlll!:,-. ,uh1,YI Ill . 1pph,.1hk 1,1 11, 

(El SI-Ill 1111\>ugh 11, C'11,·ul:11 ,,, SI 111 11() t'I I> 1)11 �.CIR 1''20��/-15 1lr11cd Apnl 5 2012. has prcsCllbcd 1ha1 all 
111d1 11<hL1l 1tlH',1t11, .1ppll111i,: 111 111111.11 p11bh, ol'l,·1111g, ope11111g 011 01 111lc1 1\l:1 1 I. 2022. 11hc1c 1hc apphca11011
:um,11111 ,, up 1,1 �- \Ill llllll ,h.111 IIW l 11'1 lndl\ 1<111.11 luH·,101, h1dd111g 1111de1 (he Non-hl'IIIUIIOIIIII l 10111011 for 111orc
th:111 ��.1111.l'Oll .111,l up ll' �5.1111.1100. 11si111: 1h,· t11'l 1\kd1.1111,1u. ,hall p1m 11lc 1he11 UPI ID 111 1hc !lid c11111 Appl1ca1io11
F,,nu f,,r ll11hh11g thn1urh S, 11di--.11e ,ul•·" 11dK:lll" 1111·111h,·1� lll-gl'll'ltd B1ol-c1, RTAs or ('DPs. or 1111h11e 11s111g
th� t.1.:1111, ,,1 hn�L,I 11111111 • 11 .1d111g, ck111:11 ,111d 1':111h a.:,011111 ( 1 111 I 1� pc ac.:011111�). pH1 1 Hied 111 ccr1a111 brokers

{F) Th,: l"u,· ,h.111 b,: ,·011d11,tl·d 1h1,,ugh ll111,� ll11lld111g pr,,..:c,, p111,11:1111 10 Rcg11la11011 251( I) ol the S1:131 (ICDR) 
Rcp1l.111011 �<118 ,1, :11m·11cl,,l.1 u"ua111 10 11l11ch the Equ11_1 Sh111cs :tre 10 he offered al 1hc !,sue Pncc 

(Gl 11,c rrc, ·111 1"11� h.1, lx.-cn .1111h,m,cd p111,11:1111 11, a n:,011111011 or 0111 ho:11d dmcd J1111c l'J. 2024 and IJ.1 specinl 
f\.,,,111111111 I�'"'"' t1mk1 S,-.:t1011112( I)( ) of till' C'o1111x1111c:, ,\ct. 2111 :i :11 :111 E�1111-0rdi11:1r� General Mceling of our 
,h.1rchold.-r, hl'ld \111 JunL· 14. 2024 

(Hl n, l�tll· is lic111g made III tcm,. of Chapter IX of 1hc 'EBI (ICDIO Regul:111011s. 2018. a� a111c11dcd fro111 11111c 10 
t1111c llm, bcuc 1s b,:111g made by our c,1111pa11.1 111 tcn11� of Rcg11la11011 or 229 (I) 1111d Rcg11la11011 253 ( I) of SEO! 
ICDR Rcgul.llh)IIS n:.1cl II Ith Ruic l 1)(2)(h)(1) of SCRR wh,·rci11 1101 lcs5 lh:tn �.5% of lhc post - iss11c paid IIJ) equity 
sh.ire ,·.1p11al of our co111p:111� an.: hc111g issued 10 1hc p11hhc for s11bscnp11011 

(I) 11,c l.suc-1 C'o111pam 1, :ma11i11g 111-p1111 1plc app10,·al f rom SME Pla1fon11 of OSE Li111i1cd for listing of us Eq11i1y 
Sh.m.:s 

(Jl 111c Co111p,1m h:l\ c appomlL'cl Fl·1Jc, S1"<·11ri1ic·s l'ril al,· Li111ilc1f 10 1111111ngc the Issue as the 13ook R111111111g Lead
M:111.1!!er a11d. 1hc BRl.1\1 has acccpled thc c11gagc111e111 in tenns of 1hcir 111:indatc/ e11gagc111c111 feller dared fanuary 
o�. 2024 111c BRl.1\ I amt the Co111p:111_1 h:I\ c c�cc111cd :111 Issue i\grcc111c111 dared Scp1c111ber 25. 202� as amended. 
,11l�cc1 I() 1hr IC'flll> and oml11101i- SCI fo11h lht'1ri11 

(I-..) Fede, L'C11nt11·, l'll\,lle I 111111ed 1 .1 Sl:lll Rq,:1qc1ed C:11cgo� - I Mcrcl111111 Banker ha\'111g Rc!!btnllion No. 
IN llllHIOllll(.J lllld I> the nooh H111111111g Lead 1\la11agcr1 0  the Issue 

(L) l11c Is uc-1. the Rcg1s11:11 . 1hc Book ll111111111g I .cad Ma11:1gcr. the 13ankcrs to the lssnc. shall entered inlo an escroll' 
agreement (lhl' "E,tTO\\ AJ.!l'\'L'lllc·11i''). pursu:111t 10 11l11ch (he Bankers lo lhe Issue and 1hc Rcgis1mr have agreed 10 
c.1� 0111 ccn:1111 ac1i, i11c, 111 rcl:111011 10 1hc Issue

(1\1) Hence. FSl'L and 1hc Co111p.111) ha, 1hcrcfo1c ag1ced 10 enter 11110 llus agrcc111e111 for Uudcmri1111g agrecmcnl and 
:1111011r,�t the- 01hc1 1l1111gs 11s rcq111rcd under Rcgul:111011 I➔ of SEOI (Undcrwnlcrs) Regulalions. I 99J 

NOW TIIFHEFOHE IT I_ IIEHEIJY AG HE Ell UY ANI> AMONG THE PARTIES IIERETO AS FOLLOWS 

t. DEF! 'ITIONS A 'D INTEfU'IU•:TATIONS

I I In add111011 to the defined 1c1111s co111:1111ed clse 11hcre in this Agrcc111c111. lhe following expressions. as used in this
Agrccmenl. sh,ill ha, c 1hc rcspccll\c meanings set fonh bclo\\': 

"Aflili:llc•" 1111h respect 10 :111_ 1 person sh:111 111c:111 (a) a11) other person lhal. dircclly or indirectly. 1hro11gh one 
or more 1111en11cd1ancs. Co111rob or 1s Co111rollcd h_ 1 or is umlcr co111111011 Control wilh such person. (b) any 
01hcr person II l11ch 1s a holding co111pm1). ,11hs1d1:tr\' or ,101111 , enlurc of s11ch person. and/or (c) an� other person 
11111inch such JJC1so11 has:1"s1g111fic:1111 111ll11c11cc" or11l11ch h:1s ""g111fic:1111 111n11c11cc" mer such person. 11herc 
"s1grnfic;1111 111011c11ce" mer a pc1s011 1s 1hc pm1cr 10 par1ic1p:11c in the 111anage111c111. financial or opcr.11ing 
pohc, dec,�1011, or 1ha1 person b111 is less lh:111 Co111rol on:r 1hosc policies and lhat sharcholdc:rs bcncliciully 
holdmg. clircc1I� 01 111d1rcc1h 1l11011gh m1c cu 111orc 1111c1111e1han1:s. :1 JO'¼, or more mtcrcst 111 the ,·01ing po 11cr 
of that 1x·1,011 a11.: prc,11111cd 10 lt:I\ c :, sog111r1ca111 111ll11cncc "' L'I' 1ha1 p,·r,011 Foi lhc purpose� of 1l11s dcli11i1io11. 
(1) the 1cm1� · hold111g c:0111p:111_, .. and .. ,11h,1diar) ... hmt· 1hc 1c,pcc11 1l' 111ca11i11gs sci forth 111 Scc1io11 2 of 1hc 
Co111pa111es Acl. 201.1 :111tl (11) 1hc: 1cr111s "l'ru111011:r,". "l'rn11101er Ciroup" aud "Group Companies" urc deemed 
10 be Affiliates of1hc co111p:111y a11d ha 1c 1hc 1cspccll\'C 1111:aniugs sci forth in lhe Prospcc111s: 

"A1:rccmc111, :1111! fns1rumc111.� 
.. 111ca11s ;111� ag1ce111c111. deed. 1111:111or.111ch1111 of 1111ders11111di11g. co111r.1ct. 

111dc111urc. 111011g;1gc. deed of 1r11s1. l0:111. or crcdi1 agrcc111e111. nole or any other :1grcc111e111 or 111strn111e11l 10 
11 h1ch 1hc Co111p:111_1 1s a p:,111 m h,1 11 hich 11 1s ho1111cl or lo 11 l11ch II� proJJCrtics or assc1s arc subjccl: 

"Alln1tcc" 111ca1is :1 �11tccs,J11I i\ppl11:a111 10 11 ho111 1hc laq1111_1 Shares arc Alloucd: 

B
,l\

c;,arg
�,o,,: "All111111c111'· or "All1111c·cf" m "Alloi'· �hall 111c:111 11,c issue a11d 11llo1111cn1 orcq11hf shares purs1111111 to Fresh 

I 
� 1·1 

j$'j 
� ss11c to success II Apphc:1111�. 

�• R A I L f· \SIU" or "Applirn1io11 S11p1wrtcct h�· nlol'lcccl Amount" menus nn nppliea1ion. whether physic;Jl or
� . lcctronic, used ll\ ASl3A ApJillc:1111 to make an Appllcalion and uu1horl1.c on SCSB 10 bloc!.. the Applic:;111011
* • 
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A11101 1111 111 lhc spcc1ficd bank acco11111 111a1111:1incd ,v11h such SCSl3 or to block 1hc Applicallo A 
1hc UPI Mccha111s111. 

• ' 11 111011111 us ing 

"ASBA Acco11n1(,)'" 111can, a ba11h acco11111 11 1 :11111:uncd w111i an SCSI! \\Inch 111:lf be blocked by such SCSO 
or lhc accou111 of Ilic Ul'I U1ddcr, blocked 11po11 accepla11c.c of UPI Ma11da1e f(cq 11cs1 by 1hc UPI Diddcrs 11s111g 
lhc UPI l\1ccli:1111s111 10 lhc C\ICIII of lhc ll1d A111011111 of lhe ASHA Apphca111. 

-A rl1it ration Al·•·· ,hall ha, e 1hc 111c.1111111• !''' en IO \11ch 1cm1 11 1 clau\C 12.

"Applicanr"· sh11II mc:111 all\ p1ospcc11, c lmes1or ,, ho h,,s made a 01d cum Appltca11011 111 accord;mce 11ith 1he 
PtO\J)Cctus. 

""Applic;1ti1111 · ,llilll 111ean an 111d1c;111 01110 111akc fill apphca11011 du1 111g 1hc Appltcm1011 Pcnod h)' a prospceti\c 
1m c<.101 to ,11b<,c11bc to lhc Issued Shares ;11 1hc ls,uc 1'11cc. 111cl11d111g all re, 1s1011s ;u1d modific:;111ons 1hcrc10. 

Application Anwunt ,h;ill 111ca11 1he 11111nher of I .q11111 Shares applted for and as md1ca1ed 111 1he Appl1ca11 011 
For111 mulllphcd b, the p11ce per l:q1111, Share p,l\ahlc b.1 the Applicants 011 s11b1111,s1011 of 1hc Appl1c;i11011 
l·or111

Applirntinn l·orn, · ,hall 111c;111 lhc form 111 1cm1, of \\ Inch 1hc Apphc:;1111 ,h;ill make an appl1cm1011 10
subscribe to the Publtc ls,uc and ,, Inch,, 1 11 be co11,1dcrecl :is 1hc apphc: 111011 for .1l lo1111cn1 of 1hc offerccl Shares
111 1cnm of lite Pro,pcc1u, 

Anchor Im c,tor A Oual1f1ccl lns1111111onal Bu�cr. appl� 111g under the Anchor lmcslor Ponton in accordance 
\\ 1th lite req1111e111cn1s \pc<.1ficd 111 1hc <;t:131 ICDH Hegulalions and the Red Herring Prospce111s ;incl ,1 ho h,1s
U1d for an .1111011111 of al leas1 t 200 l.ikh�

.. Anchnr lme�tor Allocalion !'rice .. ·n,c price al \\luch the Equit) Share\ 11 111 be alloc;llccl 10 the Anchor
lme\tOrs 111 term� of 1hc Heel llernng l'rospce1us ;md l'roSJY'..Clus. \\htch \\Ill be decided b) our Co111pa1t). in
con�uha11011 "tilt the 13RLM. d11r111g the Anchor lmc\lor B1dd1ng Dale 

Anchor lmc,,,.r llill/Offtr l'criodtt or "/\ncl11,r lmc�tr,r lliddini.: Date'' One Working Day prior 10 1hc 
Ord/ OfTcr Opc111nv Dale 01111l11ch 131ds b) Anchor l111cs1ors shall be submincd. prior to and after 1,hich the 
Bool Ru1111111}' Lead M:111agcr \\111 1101 acccpl :UI) flids from Anchor ln\"CStors. ;111cl alloca11011 10 Anchor 
lmcstors shall be eornplcrccl 

Anchor ln1c\tor hwc l'ricc·' ·111e fin:1 1 pncc ,ti ,,Inch 1he Equ11� Shares ,1ill be Allonccl to 1hc Anchor
ln\'e1>lors m 1cnns of 1hc Reel llcmng Prospcc111s and the Prospectus. which price will be equal 10 or higher
th:111 l11e Issue Pncc bul nol higher 1li;111 the Cilp Pr ice l11c Anchor l111cs1or Issue Price will be decided by our
Cornpan�. 111 comul1;i11011 1111h the ORLM 

"Anchor lmc,tor Pa) •in Uatc .. W11h rCSJY'..CI to the A11d1or lmestor(s). ii shall be 1hc Anchor lmcstor Biddmg 
D;tle. arid rn 1he C\ent the Anchor l111c\lor Afloca1ion Pncc 1s lo11cr than the Issue Price. a dmc 1101 l:llcr 1ha11 
2 (1110) Worhn,: Da�s :rltcr 1hc B1cV Offer C.:los111g Dale 

"Anchor Jn,cw,r Portion,. Up to (ii'¼. of 1hc Qm !'oni on. \\hic.h 11 i;1y be allocated by our Comp:my 111 
co11sulta11on \\Hi t 1hc llRLM 10 the And1or f111e\10f\ 011 a cl1scrc11011aT) basts. 111 accordance ,,11h lite SEBI
J( 1)1' P.c,:ula11om ()11c-1l111d of the A11chor Im c�IOr l'or11011 ,hall be rescn·cd for do111cs11c Mu11i;1I Funds. 
subJC...I to ,altd B ids being rccc11·ccl from domcslrc Mutu:,1 Funds al or abo,c lhc Anchor 111,estor Allocation 
f'rrcc. trt accord:mcc 1,11h the SEP,I ICDH Rcg11la11om 

"ASHA Account� A bani- ;,c.�1u11111�11111;rn1cd 1,11h :11 1 SC-SB and �pcc1ficd 111 the 01d cu111 Applrc:;111011 Fonn

\<hich 11111 be blod·ccl b1 \1tc.l1 <;C<;ll 10 lhc c,1w1 of 1hc appropri:11c B1d Amount tn rcl:iuo11 lo a Btd b) a 

Bidder rothcr tla;in a l�1d h� ;,11 Anchor lmc\lor) ,111d 11,chlde\ a bank account mainwincd h� a UPI Bidder

Jrn�cd IQ a UPI ID \,Jue.I i .,.,11 be bloekccl upon acccp1a11e,e of a UPI Mand.Uc llcqueSl made by UPI Olddc:rs 

t1(tnj! the Ul'I Mccharn�rn

Hid An indrC<1lt01t 10 make an ,�sue during 1hc Bid/Issue Penod U) :111 ASBA Bidder pursua11t to submission

of th� A 'iBA Forlfl lo i.u!Ycribc w or purcfwc,c the Eq111I) Sh.ires :11 a pncc 1,i1hin the f"nce 13:ind. tnclud111g r,11 

rC\ itron\ aud rnodific.al1<>n£ 1hcrc10 :1\ pc1111111cd urtdcr the SEIJI ICl>R Rcgul:11lo11s :111d in lcrtllJ of the Red

lfcmng Pr(Y.s,cc.tu� and the rclc. ... :wt Jl1d c11111 Appltca11on r:on11 ·n,c term ·•Oidding" ,lutll Ile construed

accordmKI>

-n,ni• or Allutrnr:rrl'" me,-an� 1he lr<1Mi. orr 1•, 1t1ch fafully Sh,1rcs wlll be Allotted to 511cce�sful Bidders under the

1��11c "� dc"°rihcd rn the l\,1JC DOC11111c111�. 

- . ' 

\ 

r . 



.. Bid/Issue ClosinJ! Datt•" The dale ancr ll'h1cl1 the Des1gn:11cd lntc1111cdwncs \\'Ill not accept :1ny Old\, hcuig
I• I. which shall be published in all editions or Financial E:--vrcss (a widcl, c1rc11l:11ed Engl1�h 11:111011111 tlnll \' 
11c \\Sp:1pcr). all cd111011s or Ja11s:1tta (a wiclcl�· circul:11cd I l111cli national dail�· 11c11�p:1pc1 ). and 1c11lo1u;I 
Nc11 spapcr (H111d1 rcg1011:1I language of R:ijasthan II here the Rq:1stcrcd ollicc 1s located) Our Co111p:111_1· 111 
consult:111011 "1th the Bl�LM. 111:11. consider closing the 131d/lssuc Pc1 1od for Qlf3s one \\101ki111: D:11 1H1111 10 
the Biel/Issue Closing Date 111 accordance II ith the Sl2BI ICDR Rcgul:111011� In ca,e or an� re, 1�1011. the 
extended Bid/ Issue Closing Date shull be " 1clcl_1 d1sscn1111ated h� 11otlficatio11 10 the Stoc� l:.,ch:111gc,. a11cl :il�o 
be notified on the websites of the BRLl\1 and :it the 1cr111i11als of the yndic:llc rvlcmhers. If :1111 a11d 
co1111111111icated to the Designated l111cnned1:1ncs :ind the Sponsor Bn11k. which shall nlso he 110111icd 111 :111 
advertisement in same ncll'spapcrs in II l11ch the Biel/ Issue Opening Date ll'aS p11hlished. a� 1cquirccl under the 
SEBI ICDR Regulat1011s 

"Bid/Issue Opcninl! Date" The cbte on II hich the Des1g11a1cd I 111c1 1ncd1:11 ic� shall s1111t nccqll 111g 131ds. hcl11g 
l•I. which shall l>c published all cdit1011s of F111:111cial Express (a widely c1rc11la1ccl l:11ghsh 11n1io11:il cl:1ily 
ne" paper). all cd111011s of Jansatta (:t "idel� circul:11ed I l111di 11111ional dnil., 11e11spapc1 ). 1111d 1eg1011nl 

e\\sp:1pc1 (l-lind1 rcg1011:1I language or Rajasthan II here the Registered of'lice i� located) 

"Ili<l/ ls�11c Period" The period bcl\\ecn the Bid/ Issue Opening Date and the Uicl/ b�11c Closing D11tc. 1m:h1sil'C 
or l>oth da�s. during 11 l11ch prospec1i1·e B1clclcrs ca11 sub11111 their 131ds. 111cl11di11g :111) 1c1 1s1011\ 1hc1cof 111 
accordm1cc "it h the SEBI ICDR Reg11lat 1011s and the tcr111� or the Red I lc1 ring 1'1ospcct11� 1'1m idcd. ho11 c, er, 
that the B1cld111g shall be kept open for a 111i11i11111111 of thn:c Working Da� s for all c;1tcgnncs of ll1dde1� 0111 
Comp:,m i11 consult:111011 11 ith the Boo� R111111i11g Lead Manager 111a) consider clo�111g the IJ111/l,�11c l'c11od lo, 
the QIB Ponio11 One \\ lork111g Day prior 10 the Bid/Issue Closing Dale II l11ch shall :1bo be 110111iecl 111 :111 
ad, eniscmcnt 111 sa111c 11e11·spapcrs i11 which the Bid/Issue Ope11111g Date \\;1s p11bl 1shccl. 111 :1cl'o1d:111ce 11 11h the 
SEBI ICDR Regulations. 111 cases of force 111a.1curc. banking strike or si1111lar cin:11111sla1H.:c�. 0111 Co111p:111� 111 
co11sultation "1th the BRLM. for reasons to be rccorclccl in 11 riti11g. cx1c11cl the IJicl / Issue Pennel for a 111111i11111111 
or one Work mg Da) s. subject to the Bid/ Issue Period 1101 exceeding IO Working Days 

"Book l111ildi111! Process .. Book building process. as provided in Part A or Schedule XII I of the SElJI ICDI{
Regulations. 111 tcr111s of which the Issue is being made. 

"BRLM / Book R111111ing Lcacl Manager" Book Running Lead M,111:1gcr lo the Issue. in this case being Fede., 
Securities Private Limited. 

·'Cap Price" The higher encl of lhc Price 13a11d. :1bo,·c which the Issue Price and the Anchor l111·cstor Is uc
Price " ill 1101 be finalized and abo,·e which 110 Bids 11 ill be accepted. i11cludi11g any rc1·isio11s thereof. The Cap
Price shall be at least I 05% of the Floor Price and shall 1101 be 111ore 1ha11 120% or the f-loor Price

"Companies Act" shall 111ean the Co111p:111ies Act. 2013. to the e.xtc111 i11 force pursuant to the 1101ific;11io11 ol' 
the notified sections. read \\ith the mies. rcgulatio11s. clarifica1io11s and 111oclilica1io11s 1hcre1111dcr 

-•companies Act, 1956 .. shall mean Companies Act. 1956 (without reference to the pro,·isions thereof that
h.,1,,e ceased to have effect upon 11otifica1io11 of the notified sections of the Companies Act. 2013 ). 

"Companies Act. 2013" shall 111ea11 Companies Act. 20 I J. 10 the e.\tc111 in force pursuant lo the nolificatton or 
the notified sections. read " 1th the rules. rcgul.11io11s. clarifications and modifications thereunder. 

"ControllinJ!", "Controlled hf' or "Control" shall have the same meaning ascribed 10 the term "con1rol"

under the SEBI (Substantial Acquisition or Shares and Takeovers) Reguln1io11s. 2011. or ns 111:l)' be 11n1cndcd

from time 10 ti111c. 

"ControllinJ! Pcrson(s)" 11 ilh respect to :1 specified person. shall mean any other person \\'ho Controls such 
specified person. 

"Cut-off Price" Issue Price. :1111horizcd by our Company. in consullnlion with the IJRLM which shall l>c nny 
price 11,1thin the Price Dand. Only Rct;iil Individual Bidders arc cnlitlcc..l 10 Bid 111 the Cut-off Price. QIBs 
(including Anchor Investors) and No11-lnsti1u1ional Bidders arc not entitled to Bid at the Cut-off Price. 

"Designated Stoclc Exchange'' shall mean SME l'la1for111 of OSE Li ml Jed ("IJSE SME")

I I N l>cr I� 202� issued in 
"Drnfl Red II erring Pro�pcc:hl�" Dmft Red Hcrr111g prospectus t alct Ol'C�ll • • 

accord;111ce with Section .12 of the Companies Act. 201:l and SEU! (ICDR) Rcg11l1111011s.



:·Encumhrancc s·· shall mciln breach or , iolatron of. or imposrtron of any pre-emptive rights. liens, security 
1111eres1s. claims. defects. mortgages. charges. pledges. trusts or any other encumbrances or transfer rcstnetions 
both present and future. 

"Esrron Accounts" shall mean the bank acco1111t opened 1111h the Escro,, Collection Oank and in ,,hose 
fo,our the Anchor lmestors ha,e tr:111sfcrrcd n1one, through drrcct credrt / NEFT / RTGS / NACH in respect 
of the Ord A111ouut \I hen sub111111111g a Bid. 

"Equit� Shares" sh:111 have the meaning nssigned to such term in the recitals hereto: 

"FEl\lA" means the Foreign E:-.change M:111:igement Acl. 191)9, together,, ith the rules and rcgulatJons 
framed there under. 

"FPI" means a Foreign Portfolio lmestor. as defined under the Securities and Exchange 13oard of India 
(Foreign Ponfoho lm·estors) Reg11l:111ons. 2019. !Last amended on Jul) ➔, 20231 as registered with SEBI: 

"lndl•mnificd Part�" shall ha,·e the nreanrng gt\'en to such terrn 111 this Agreement and shall be read and 
construed in contc:-.t of the text to" hich 11 pen:uns. 

"Issue Price" means price ,, h1ch is mentioned in the Prospectus 

"IPO/ lm1e/ Issue Si,,e/ Public Issue" Initial Public O!Tcring 

"Issue" Fresh issue of up to 25.00 .000 Eq1111y Shares of face value oft 10 each for cash at a price of ti• I each. 
aggregating up to fl• I Lakhs by our Company 

"ls�uc Ag rccmenf' The agreement d,11cd September 25. 202➔ bet\lccn our Company and the Book Running 
Lead lanager. pursuant to ,, hich certarn ammgcments arc agreed to in relation to the Issue. 

"Listing Date'' sh.111 mean the date 11 ith e!Tcct from 11 hich the shares issued through this OJTcr being made by 
ROG arc pennitted for trading by the BSE SME. 

"l\latcrial Adn•rsc Effect" shall mean, md111dual ly or in the aggregate, a material adverse e!Tect on the 
condJtron. financial or othern ise. or in the earnings. b11srness. management. operations or prospects of tJ1e Issuer 
Compan� and tis subsidiaries. taken as a 11 hole 

"l\laterial Adn�rsc Change" shall mean. rndil'iduall) or rn the aggregate. a material adverse change. probable 
or othern ise. or an� de1clopmen1 im·oh·ing a prospectil'e material adverse change (i) in tJ1e reputation. 
condition (financial, legal or othern ise). assets, liabtltties, revenues. profits, cash flows, earnings. business. 
management. operattons or prospects of the Company and 1d1ethcr or not arising from transactions in the 
ordma� course of business. 111clud111g any loss or interference 11ith tis business from a pandemic (man-made 
or natur.rl). epidemic. fire. e"plosions. flood or other calarntt�. 11 hether or not covered by insurance. or from 
eoun or go, ernmental or regul:110� action. order or decree and an� change pursuant to any restruetunng. or 
(ii) in the abrlrty of the Co111p.1n� to cond11c1 tis b11s1ness or to own or lease their respecti,·e assets or propenies
in s11bswnuafl1 the same manner rn ,, h1ch such business were pre,·iously conducted or such assets or propenies
,, ere pre, 1011sl� O\I ned or leased as described rn the OlTer Documents (e:-.clus1ve of all amendments. addenda,
correct1ons. corrigench supplements or notices to im est ors). or (iii) in the ability of the Company lo perform
tis obligations under. or to complete the transactions contemplated b� this Agreement or the Other Agreements.
rnchrding the Allotment of the Equit� Shares contemplated herein or 1hcrc111, or (i1 l 111 the ability of the Selling 
Shareholders to perform their rcspccti, c ohltgauons under. or to complete the transactions contemplated b). 
thrs Agreement or the Other Agreements. mcluding the im 1ta1ton. oJTer. allotment. sale and transfer of the 
Equtty Shares contemplated herein or therein 

"Net lnuc" TI1c Jss11e e"cluding the Market M.1kcr Reservation Portion of I• I Equity Shares of Face Value of 
t J U,00 each full) p:11d for �,sh at a price oft I• I Equit)' Share aggrcgaling t I •I Lakhs by our Comp.1ny. 

"Non-in�titutional Applic.inl� .. shall mean 1111 Applicants tlu11 arc not QIBs or Retail Applicants and who h:.,1·e 
applred for Equity Shares for an amount more than Rs 2.00.000; 

.. Non-Institutional Portion TI1e port1011 of the Offer being not more lh,ut I 5% of the OJTer consist mg of I• J•
Equity Shares. available for allocatton to No11-l11s111utional Bidders. on a proportiomtte basis The aUocation lo 
each Non-Institutional Jn\'estor sh.111 1101 be less 11�111 t2 L'lkhs subject to availability of Equity Shares in tJ1e 
Non-lnstrtutJonal Portion. and the rent.1111ing Equ11� Shares. if any. shall be allocated on a proponionate basis, 
subject 10 vahd Bids being receil ed at or above the Issue Price. in accordance witb the SEBJ ICDR Regulations 

•S11b1cc1 to Jinali/.atron of Basis or Allotment •

"P;arty" or "P.irtics" shall ha\e the mc-.1n111g given to such tcnns in the prc.1mblc 10 this Agrccme1
I 



.. H, l,1il lndh l1lu;1I lrn n111r. • li;,11 111• 111m1111tfo;1I /. V',>h:;t1Jl� t1:du1:· y lf::,1'.J t:n:fa,,:1=,j r.u;»h .ci-;1 •�7'.,.­l'c ad 111 l1vJ1;11,q •1 t,,, f,,,1 c "IJf•l•�J r,,, L<�•m:, "il,;,rc, lw ar, llfll'J'Jt!l "'"' m•r.� tfll::J .I'.:. 2.'l'J '/fJ 21; = -.,f '1,:; ;1r1plt -,ilfrJII llf/llt111\ Ill lhc (Jlfcr , 

"lttr.ail l'onlrm 11,r.: p,,111,111 ()/ rk CJHr;1 IY;llfY w11 ,,_.,. rfom l'%uf 1h� f)1f,_, v.J11 ;,11i.1,-u,,.,f I•! fJ��") ?z�l11 h '.IL,11 1,.,. ;1\;111;11,lt. Im 1111,,,..-11v111 Jo h.1;uf lml111d1P1J �cl1r;a w ;i-.,,..,.,,da-,z ;,rJ1 O>'.. SE.El ,Cr>?Pc1•11l;,11t,m "h1d11.,J,;ill 11111 Ir. le�, 1fia11 Jk 11111111111111l�,11./JI • hp·..:1 i,, H:1h1 B11i �M' ;c-��•�l::I ?:�'::11,. fui 1'11• • ' 

.. SEHi CIC UH/ 1<,·�•la1i1111,. 2111/'J" �ldll 11�d11 llv.: SU!I ll�we <,f < ,jp:lal lltl'.l Div.w..we- l'-!::f..u:e:�i.J 
fJ.Cl'llf,JIIOII' 21)1)') .i• :1111c11dcd 

"',I.HI (ICUH) lu:i:ulaririri,. 21JIW' 1,ltall 11�11 tJic Still ll�:.ue of CapnaJ and OJY-:Josure l'.cq,..ure:D:::.t:1J 
f'ci•11l:111r111• 2fl I II a\ :uucndcd and a-, ,,pphc;;,blc to lht Offering 

""'11rldni: Ila)," /111 d:t)\ on "lrn.h vm,1111:rc..ial lranh 111 'Ylu111lr,11. ln:iia art: OJr-11 for b-Jill�i. p:u,1&,:I 
IH>'>1c,cr for 11,c purrYI'.,(; ()/ ,11111ou11:;c111c111 c.,f Ill!: l-'11'.r. B,m1 ;md rh: f!ad/1� Yawd Woo.mg D-<0- i.!ia!J 
mc:111 ;,II d 1·, c c.lwlull' all '>:11wd;11•, '>u11'1;1\• and ptJbh� h".lllda)� 011 "lu'..¾1 romm.."f�'tlll banh w "1W!Dltl,
111!11:1 :rrc or,.,, fo, bu•.111�\\ i111d 1hc 11111c rx:nud t,,,111v;11 ,1,� bid/I� C l�in1: Date and hrung of rl...: Eq:au: 
Sh:1rc·, 011 rhc s,,,,.� 1.�c.ti;ini-,c., VilJlt111r, l>,J) tlt,,ll 11�111 ..JI tradml( eta:,� of the Slod: Edlan�-s e,..:.iwiing
Suud;t)' and lr.1111- holld,1�, 111lud,;1111 aw,rd:111u. "11lt wcular• 1\r,,Jcd b) SEBI. mdud.Jng t:Pl Cuc:ulari 

·1111111\ As:,ccmcrn unh.�\ 1hc wr11cv.1 01ltcn111,C 1cqu,rc�

a) Worih dcrv,tmy, 1hc 1.111gul.:ar �hall rncludc rhc plural iwd \ICC H:rsa.

bJ Word\ dtnt')1lfl?, rhc pcr:.<111 \flilll rndudc iln U1d11 idm!I corpor.111011. W111JYdtrJ pannervup l11JR 01 OOJCr nitllJ.

(.) llc;,d11iv.� and oold 1nx:lau. arc ouh for w111cw�ncc: �liall b<: ,gnorcd for rhc putpc,!C or 1111Crprc:t.!J01r.

d1 l'cfcrwa� 10 1fic "°'" "1m.fudc· c,r ·,ncl11dU1g· �hall tx: wnMrotd "11l10U1 lun11a1ion;

q l'.clcrcnu IU rlut As:,cc111C11I or IO any or her Agrccmcrrl. dcr.A or olhtt m�ronll:111 miifl be constru!:d M 21 mer=

(O ,u�II 111:,cc111c-n1. deed or JrJ1;lnJIIICIII :" rhc SlilllC Ilia) /tom IIIIIC 10 IIJIIC be amended, ,-atied. suppkmenu:d Of 
llulcd 

r, A rcfcrc11cc ro ma an,L.fc. &ee11orr p:,r:ig,aph or v.:licdulc II uni!:½ 11id1ca1cd w 1hc cunrral}. reference 10 an aruclc. 
<;cCIJOII. pat:i,Wllph '1f 14hcdulc of I 1119 An,cc111c111, 

V,J P.cfcrcrrv.; 1<, HII} p;iriy 1n rhu, Agrcc11�11I or 1<, a,r) or her Ar;ecmc:111. deed or odll:f lnloUU1J1Cn1 shall, a.11Jie case c( 
:m 111111\ ,dual 111,;lt1dc l11� ,;r her lcy;,1 lac,r� C'(C.CI1101s 111 :u:lmmrwatoa and in OC}ICf caw: rnclude its �rsor 
pcrr11111cd ;f\'tlY)I� 

h) rercrco�\ IO :, 11,unbcr of ctfy� �hall wca11 welt num!Y:, of atlc11d;11 d:iys ur:ll�i olf1r:n,·11'C 1p,;c,f� 10 rdc� to
Wo,� 1111-: IJ;,)', or hu�111cs•, da;,� V/Jic11 ;,.JJy 1111111oc1 uf d;n, ,� prc-r...cr,bed in rhi, Agrcemztll. w:I, nu -
1,li:ill be c.alculuroo cxcl1,s1\C {If 11Jc (lrl$l d:r> :11lll mclumc 11111,c l.n1 d;1J.

� 
I A; H.d'crcni:e 10 it documcnr lricludc• ;in ;,imcrl(ln1t111 01 /'lt1ppJcrnc111 io, m- fCJtl.Jc:c-111e111 or fl'1\'tlllon o I -: 

M•J, 

�"'<]), .
. . \)\

, 



J) Cap1tah1ed 1crrns used in 1his agrcc111en1 and nor spec1fic.1II� defined hcrc111 sltall h:1ve 1hc meanings gJ\'Cn 10 such 
tcnns rn the Draft Red Herring Prospec111s. Red llernng Prospcc111s and 1he Prospcc111s: 

I I TI1e Panics acknO\\ ledge and agree 1hat 1hc Schedules :111achcd hereto form an 1n1cgral pan of I his Agrccineni 

I 2 The rigl11s. obltga11ons rcprcscn1a11ons \1:irr.11111es. C0\C11an1s ;incl 1111dcnal,rngs of the U11derwri1cr under tlus
Agrccmcn1 arc sever.ii (and 1101 101111) For 1he ii\ 01dancc of donbl. none of the Undcm ri1crs 1s responsible for 1he 
ac11ons or 01111ss1ons of an� of 1hc 01hcr l.Jndcm rncr 1 o 1hc c,.icn1 possible. each Undcm nicr agrees to coopcrnlc
\\ llh 1hc 01hcr Undcm n1crs 111 ca� mg ou1 1hc11 du1tcs and rcspons1bll111cs under 1111s Agrcc111cn1. 

2. UNDERWRITING

2 I On lhc basis of 1hc rcprcscn1a11ons and \1nrr.in11es coniarned 111 1l11s Agrcc111en1 nnd subjccl 10 its 1cr111s and 
cond1t1ons oftlus Agreement. 1hc Undcm ri1cr hcrcb_\ agrees 10 11ndem nlc and/ or procure subscnp11011 for lhc Issue 
Shares m the mnnncr 11nd on 1hc terms and cond111ons cor11n111cd clSC\\ here in of 1his Agrecmcnl 

Follo\1 rng \\ 111 be 1hc undem n11ng obliga11on of 1hc Undem n1er 

Name or the Undcrn ritcrs % of the To1al Issue Si1c Undcnrrittcn 

Fede, Securities Pril'alC L11111tcd 100%

Total 1110% 

2.2 TI1e Issuer Compan� slwll before dclncnng 10 lhc Rcg1s1rar of Companies (herein ;1flcr referred as --noC') make 
:J\ allablc 10 1he Undcm ri1cr a cop� of Prospeclus. \I hich shall be modified 111 the hghl of 1hc observa11011s made by
BSE SME \I hllc 1sswng 1hc m-pnnc1pal apprOI al lc11cr l11c Undcrwr11cr shall before c.,cc111mg 1hcir obligations 
u11der 1l11s agrcc111cn1 sa11sf� 1hcmscl\ cs 1\ ith the 1crms of 1hc issue and 01hcr 111forma1ion and disclosure contained 
1hcrci11

2.3 111c Prospcc1us 111 rcspec1 of public issue shitll be dcl1\ crcd by 1he Issuer company 10 1he RoC for rcg1s1rat1on 111
accordance I\Jlh 1hc pro\ is1ons of the Co111pa111cs Acl.20111101 laler limn lhe mu1ual decided period bel\\Cen 1he 
Co111p,111� and U11dcmn1cr. 1he 11111c bcrng 1he essence of1h1 Agrccmenl TI,c lss11crC0111pan� agree� 1ha1. 1faner
filing of 1hc Prospcc111s 1111h 1hc RoC an_\ add111011al disclosures arc req1urcd 10 be made in the 1111crcs1 of 1hc 
1mes1ors 111 regard 10 an� 111a11cr rclc\ anl 10 1hc 1ss11c. JI slwll mcorporntc lhc same 111 1hc Prospec1us along wilh
such rcqu1rc111cn1s as ma\ be s11pula1cd b� the SEIJI. ROC or the Book Running Lead Manager and compliance of
such rcq111re111c111s shall be b1nd111g 011 1hc lJndcm ri1cr. pr011dcd 1ha1 such disclosures arc cen1ficd by BSE SME
and SEBI as be111g 111a1cnal 111 mt111rc and for 1hc purpose of the contrncl of 11ndcrwri1ing; lhe qucs11on whether or
1101 such subscq11en1 disclosures arc ma1cnal in na1urc. 1hc decision of SEBI sh:111 be final and bi11d111g on bo1h the
panics

2 -t l11c Issuer shall make a\'ailablc 10 1hc U11dcmn1er such number of Application Forms (including 1hc abridged 
prospectus) :md such number of1he Prospcc1us as required b� 1hc Undcmritcr.

2.5 The subscrip11on hsl �hall be kepi for the lss11c shall open nor laler 1han 1hrcc months from the date of1his agreement
or such e,tcnded period (s) as 1hc Undcm n1ers ma� agree 10 in \1 riling TI1e subscription list shall be kepi open by
the co111p;111� for a m1111mu111 pcnod of 1 (lhrcc) \1orking da�s 1111d if required b� tJ1c Underwriters. the same nmy be
kepi open up10 a ma,111111111 pcrrod of Ill 11cn) \1orking da�s failing which each Underwriter shall not be bound 10 
discharge 1hc undem r11mg ob!Jgauons under 1l11s agreement 

2 <, n,c Appllc�11on be;mng 1he sra111p of 1he Undcm r11er or as 1hc c;1sc ma_\ be 1hc sub-Undcrwrilcr \1hcthcr made on
1hcir 0\111 behalf or u1hcm 1sc shall be 1rca1cd 111 1hc same manner as the App heat ions recci\·cd dircc1ly from lhc
members of1hc public and. m tJ1e C\Cnl of1he issue being oversubscribed, such Applications shall be treated on par
with 1hosc rccc11ed from 1he public and under no circumstances. 1hc Application bearing the stamp of the
Undcmrt1crs or 1hc sub-Undcm·ri1crs shall be gi\·en an) preference or priorily in the matter of allotment of the
Issued Sh,1rcs

2.7 All the applica11011s made b� an� applicant cxccpl by Undcmnlcr on i1s --own .. account sh.ill be constmcd to be
pan of 1hc ··�cl Issue .. apphc:111011s.

2 x In 1cn11s of para 2. 7 abo\·e. the Undem ntcr for the --Nc1 Issue- shall be entitled to ammgc for sub-underwriting of
11s undcm ntrng obhg;iuon on 11s 01\ 11 account \I 1th any person or persons on terms to be agreed upon between them 
Nol\111hstanding sucl, arrangcme111. the 1111demri1cr shall be primarily responsible for sub-underwriting and any 
failure or default on the pan of the sub-Underwriters 10 discharge sub-undcrn rit11tg obligations. sh.111 n
discharge 1hc Undcm ri1cr of 11s 11ndcmTiting obliga1ion under this Ai,-ccmcnl.

2 9 If the Issue of Equ11� Shares 1s undcrsubscribcd. FSPL being the Underwri1cr shall be 
subscnbc/procure subscnp11on 10 1hc: unsub,cribed shares, Howc\·er. prO\ idcd LIL11 such obligation s 
tJ,c :JIIIOUIII 111cn11011ed Ill Cl,JIJSC :! I above : 

· 10 Not\\il hsl!lndmg a11�1hing contained in 1his Agrccrn��-{lhc1:Jndcrwntcr shall nol have any_o
bliga

��="°'"-- subscribers or purchasers for or subscribe to or purchase any Equi1� Sha� from Bids submmcd by
. . 

- •' ··'• 



l I I 111• h,\111•1 n111l11 111� 1f t111 11 I I I 1,11 f11q1,111•1 11111 11111h111111d 1111d 11l111n1·1 1111 111111," 11111111,� �/1,1/1111•11;111 t111•f 11111111111/1 !lot' 1,,111· / >1 1,11111 'Ill I I f , , , 111 11111 11111L•111 111u11� 111111 1o11pplu111 111, 1111 ,,111 1 111 1,,,.,, 1 ,11,1111111� 111:11 11 Im� 11111l11H111•d 111111 ltl 1d11 1111111 11 I/• , I I I 11 
' 

' I' loll I O  I 11· 11111·111/lh t Ill dt\lllhltll ,up11, u/ lite• /�•,11• /)11,11111•/II� ,I/It) 1111) /IIIIUl<ftll\'111\ 111111 \lljlflll'tlli'tll tft,•11•111 

('() 1•1111\11\ I ION', 

I he ll111h 1111 lit" h1·1d11 11111111 111� 111 11t1• 1 ·,11111111111 111 1 1'11111011 111 111,, 1�•,1w rl tm 
(II) Srll•C 1•1 11111·<1 Si t1cl11111, 1111111 11111 < ,ilk, 1 11111111, • 111 ,11111'.i 1,1111 111 ''""' 1111111 /\'ill!\ /\ppl1w111h for �11111111111111, lht• l\ppt1,,,111t11, Ill lht• Spq llttil I oi...11111111111 m1,11,f1111"' 111111 1/11 f'1e tsp.-W1� 1111,t ll/1pli�11hk l:,w 

• 

I.' 

I 1 

Ii \h, ill "11111111 1111ft 111 11, rnp,1c111 1" 1111 l/1111<1 111 111 1 111 1 111111w, '" 11,, h\111· 111111 tlw p111v1w111� 1/f 1lw �/•IH 
I
.
( l>I{ lk1•111t111011, 111< S1 <"111111,•, 111111 I "1111111•1 110,1111 111 l11d1,1 r S111d• 11,of 1.11,) JI, w1l11110114, t •)'JJ 11l1� "�l:IH 

S1nd, 111111 ,•" ll<-1'1111111,111, l 1111d 1l,1· s.-111, 111,•, 111ttl 1 ,d,, 11,1,,, 111111111 ,,, 1,1111111Mr1du11111J:111h1�J 11,,1:11/:1111111, 
l•)I/) (lltr '>I Ill ""'lllt,1111 11,,11111•1, llq111l.111011, I '" ''"'l'\ICIII 11ppl1rnltlc, 
II 11 '" "11111111 11 ,11, tit,• 1,·1 111•, ""'""'111" ''"l'tt,1111, 111111 111111!-1 1111 1111,, 111 lftL' 1:��1ow l\g1c,:111c111 1t11/1c cKrc,11 
iltl'i •11• 1• lf1111l'd 111 h,· L ,1111pl1,•d 11,11, '" "' '"" <11111· 111 1111 •, A1111·c111c111 1111d II :,,:,cc•, 111:11 11 111/1 v1111ply 1111h 
lhL' nrltct 1,·1 111, �1111111111111, (Ill l'llllllh 111111 ,,,,,,�11111,111110 "' Ilic f :��l\lll l\glLCIIICltl .,� 1111,I 11l1c11 bll�lt Wtllf)/11111(;(' 
I\ ll'ljllllC<i jllll\11,1111 '" 1ltc11 ll'\jll'cllH' ll'IIII\. 1111(1 

I he l\\111·1 hc1rh1 "'' 1·1 11111 1111(1 11111 111111111 �tl11l11 Ill 11t111 11tc1 hlll'C c111c1cd II/Ill Ilic Hcgl�IIIII l\111u:111c111, fllll�IJ:Uil 
1,1 1l1l' 1c111" nl 111<• HL'I'"'' ,11 l\g t cl'1111·111 lh1• lh:,:"""' 111" 11111ccd 10 pt:1101111 11, <1111l ch 1111(1 ohl1iv111,m� 111 ,cf:1111111 1/1 
I ft1• I'" ll' 

T hL' '""l't hc1 cl11 �u11n1111� 11 t111 11 ,l,11ll 11ll11w1c 111111 ,11lhcq11c111I) l\llm rhc lfrp1l1,1• Sh111c\ offered rltro111•l1 1l1e ,��11c 
to ,11u:l'"l11I /\ppltu,111, 111d11<1111i; l\pplt,11111, 111oc111c1I It) 11,c IJ111lc1111 11c11111(1 I\Slll\ /\JJflllC11111,, 111 1cn11� of rite 
l'rn,11<.•�11" 111111 thL' 11ppl1t:11ftlc , 111c, 111111 ,c,:1111111011� 

lll'l'Ul '.!--1' ·, A l'IONS /\NII W/\1111/\NTn:s "" TIJE I/Nlll•:uw11rn:11: 

., I I ltc l111d1•1 11111c1 l1c1ch 1 11,11�c, 11tc ltlllo11l11,: 1q11c,c1111111011, 11rn1 11111lc,. llccl11n,111111�. c111crn1111�. 1111(1c1111f,;11111�1111d 
,1/!ll'Cltll'III\ I\\ 1hc '"IICI '" Ill lhl' 11,IIC ol '"" l\wcc111c111 111111 

11 11 ,:,1 "' ,c, 1 ill' 11c1 1111111, c11p1111I 111lcq1111c.1 1cq1111c111c111� 11r1ecllktl 1111dcr Il ic Sl(l 11 ((J11dc1wrl1c,) 
ll,•,•td,1111111, 11, :1111c 111lc<I '" cl1111l1ccl (10111 IIIIIC h) IIIIIC 01 hy-l:111·� of lhC Mocl1 c,cl11111i:c ,,r wl11cl1 �IICh 
U11dc1 11111c1 1, 11 111c111hc1 1111d 11,111 11 h c11111pc1c111 111 1111dcr111l1c 1hc 1111dcnvrl1l1111 ohli1;11110111, 111c1111011cd 

ltc1c111 11h,1 1 c 

h Sl·III It.,, gi:1111cd 111 11 ., L'c111lic111l· ol 1c111,11111lo11 11111c1 111, 1111 1111dc111 111cr hr 11ccord:111u; 11i1h Ilic Sl!IJ/ 
1 U111lc, 11, 11c,,) l(q:1111111111" 1 •r1 l '" 11111cmlcd fw111 11111c 10 11111c or Sl!lll (Mc,clt:1111 IJ1111tc111 Hc1111l1111om 
I')')!'" a111,•111kd :tll(f ,11l'11 l'.Cl1tli..:11c I\ 111l1cl 1111(I Ill C\J�ICIICC '" of 11,c (IIIIC of""'' /\,:,w111c111 llltd lh/11 
,11cft U11dc1 11111c1 "c·11111lcd 11, -1111,1 1 111 lttl\111c" w, 1111 l/111lcr 11rl1cr 1111llc1 lltc Sc�11d11c, a11d 1:.,cl1;1111JC 

llo:11cl 11I I 1111111 i\cl I')')] 

,11,lc" .,,h,·n, "c c,111c"I) :1111h1 11 I/I'd 111 11111111g h,I' 1hc lss11cr. 11chhcr ii 11or 1111y or ii� l\flill:11c1 1111r "">
of II� Ill 1l,c11 rc,p,·<.:11\l'. d11cc101�. c111plO,ll'C� Ill IIJ1CIIIS, l111� 111111/c or will 111:tkc 1111)' \'Crlr.1I or \HIIICII 
1cp1c,c111:11m11, Ill 1.'0IIIIC�IIOII ll'lllt Ilic 11,MIC 111hcr lft:111 lho,c ICjll\;�CIIIJIIIOII� 11111dc jlllr\1111111 Ill lite 1cn11s 
,tlld t,111!11111111\ \\'I 1n,11t Ill 1111, l\1:1cc111c111 CII co11111l11c,/ Ill 11,c !\sue l>UCIIIIICIII& lll Ill 1111) Olhcr doc11111c111 

1hc co111c,11, 111 11l11cft 111 c ,1r ft:11c i)('CII L''l"c"l.1 11ppr11 1·c<1 or prn1·1dcd for 111 ll'rillttg 1hr 1l11� fllHflOSC h� 

11 11,,11 ,,II .,i:111,11, 0, 11,11111, 11·q1111cd 111 ltc 111�c11, f11llillcd or t1011c <l11cl11clf1111. b111 ll'llhu,11 l111111r111011. 1hc 

,ual.i1tr. 1,1 ·"" /ll11,,• 111 11:1:,,.1111111111) li11 11tc i..·,cc11i1011, 1lclllc1y and pcrforrrr:111cc hy hllCh lJ11dc111111cr or

11, ol>h,-:1111111, 111,dcr 1111, /\1tr,cr11c111 111u/ rite l:,rn111 l\,:rc1•111c111 1111<1 JK!rfornrn11cc OI rite 1cn11� 11tcrcof hal'C 

l,ccn 1:,kc1t. /ull,lil'd 0, dctlll' 111111 1111 1:1111�c111s, 111111ioll1J1llll11�. mdcrs 01 11ppro1·11I£ rcq111rcd for &11ch 

c,�c111,1111 tldl\cr, 111111 pcrfr111111111u· 111111: l1uc11 1111rn11dll1011:1ll,1· 11lt111i11c1I 0111I rc1 

cffcc1 . 

c: !Im A1111·c111cn1 111,� hw11 d11f.1 11111111111✓1•11, c:.,cc111c(I 111ul d�llll'lctl h) II 1111<11� 11 111 

ohlrw111011111' such U11dc1 wr 11c1. c11rorci:11blc 111\11llial II .1_
11111..'<:urrl1111cc 1111h lls 1c1111�. 

c ·n,c Co111pn11, �1,1111 c11M11c 111111 1hc Hc11/m11r sluill. 11r1�>i111 '"' rc11�01111bl) 1111ic11i:11 
. 

( 1 I 110 I"• ft 1 1  �('"I.J • 1111(1 SjlOll\01 111111k 
Clos/n,; l)111c, 11111I 11po11 ri:rclpl o I 1111 �c, c.1 ,_. < 1 1., .. , � • 

� 
hv,· 

. . 

. , 
·•., . 
r.', � 

! � ·. 

v,· .... ---



A.\\ (lndan Sun.ixd T1w..:l Qn th: =c,.·d Worki.n� 0-l' .lft:r L."i<:- B :! i-.:- - 0."':>l"-f 0": :TI."'� "n::­

nooce to each L"nd.:n,m r cf th·, d,•t:.11t of .un \"Jitd s, ns1 ;:-;i:: \SB.\ &.c., r"-'--:...··:,H·, .:-.l:h L �=

(or tr:rr rc,,....,._-ct1,c- Sut--.:H1'1,-=:u: \f:11•,lxr " •� r-,.._,__,.., k' ,� :1 , .; L -.: ... ":"' n•:-r t< ,'t- .µ·.--.! ·: �"l:::'! 
su�nt\:r< e>: J:'ill,'f'J,r- ,;,,. or r�-'i..:, 11-...-11 � '" i-.1, ,. ... ·.....: th: ;:u,· .. ,:r-• ,•: t • ,, ·•: P:--:-• l.'t 
such nw11t'-.r ot �qu.•t, Sh .. ..... .:--. th.J.! "'c,rr,,�nJ \\.'\ B d, pnxu�� M �.1-..:b "N,.:"n, .. ,·"- ..., ...... ,., '"' .. """"!-'-'�"'" 
Sut--S,1:d1w(.: ni.:mt-..·ri .nJ r,,. "h,,;t, ·,n,;1 ,.i·. \ ·s \ Bl'J.i:r. ubr._, •l" •� >-ri,,: t-,,..,_- ,"!'t.:1.-,J ,._, � 
-'<.11,:,tted E.:io•ri, Sl-..:.t.r-, ,--f th , .\�1•-cn• 

5 � Th: BRL\l :r-cti, d� ... � �, tt h:cru; -i \l:rcront B..a.:t� tS er,,�� :d tt' C':l."T\ oc tb: �-�· . r cd.�r'" =' 
"tthout C'Otl.Ul� a s-..,i;i..r.: c:cro.f1C1:: uns.t..·nh..:: • Bl I l'rv,-n,n::rl R:pz!JI , fn-x:d w:u:r, • SEB' \.:t.. I 9---':
.i., amcr.i.--d 

5 � TI;: L·oo�, n:� C't'"r;nn, IC\ th,: I !'rt�" 1r 1c. i-:--.-,:x-ir<·t'-': -1..""'11 '_ t� �� I :r �� .. r., :\."C...-:J'\:-:-::>..""'C �! � 
SEB, \.:t I � 2 •u!..:s c-r n:::t1Lt·"·'r-' .. Jr11.--r..l :d 11-:r;:,,.'lt Tu L n.!.:"'"" :r I'\_� ,,.,c:.•"-, .... i: st--.ill .stt-± ,,r.ll 
L\.:-. c ,. fun-., o,., •• -ix'�-·t-·h·i-_ .i-xl ct:-,;..,• o� "l!:r t.� SEBI L-r.:b:::ic 6.1:--: :r<: R�-..:.b!>.: - l� J0! 
tt .. 'E81 L ''\.! .. 'T\,�·.:r R-.;u' •• �,.. iprl•.::tt,t-: 

5 J In� �v, tC' :i,,-,, r:pr�r..t:ttt<u·�"' cf tr� l'N:n,nr .. -r C:C:r (:ssu: °'-'..�-nu @...� u, • ..._ t: ... ,.:\[£ Fb:tf� cf c-r
- "-"i. E,�� ROC -EBI .i;: the= rn,t-c. th: l."111:kmn:.:r � r:;-• ..:s:.�....,. r.,.! -n.:..r � 

.. II !us Uk.mall B..'-�"<;:s;l[) 3'..'1.K>� to au.h..-rve lb: 1_,:m� aoo c!d1,cr:- c-.. t _ �=,:... 

b t1.: St�.in� d...-11,cn Jr.d �mpku:-,-c "1:h tlu. -\�,'-.'r'.�t u..-..:_ D..'< nXJC, .?l:'t b". r.:t�. �-c cr =�'tt. 
C..'CUJ"OC'l:t Of l::::stru:n.T: hlClrf � 0, a.,.,::hc:itk �.:, t!x L 00..TM":.-n. 

• .. • 

c i: "ill .:-cm;:-� "1tl'> .,,r ci r:.s =�:m c ochg:i:iocs s:1. r_.-u: i:: th::, -�-':::::=. 

d 1: � er.,.--:.:,.� :or::;1=--:: \\1th � ;c-i:-h�!� L;r., � J.X :-.:.!� be 6..-...: � tre '931 :o:! :::.\E P'!:::f,-...:i C'f ::� 
E,:!-=in�:" r' �-c:n,nllr.; m �-ral :mi ure,:mntlllf i..:i Eq� S1n;;:sC'"ttl.: L= c::� fr::. 

e 11 .. �ull folk>" urr tr:ic: �.:U.:\..' .u:J .Jb,J: � tll-.:: u-..:k C'f C'C!.a,1.S ;?:id ctl::-::ll sti.�-;;:,.'Ctfi,."\:f � ss:. � 
E,:!--..i.-;-: 1.-x: <X!:.:r rd.1:.-c .JS.5-.'.""IJ'to:::s frc.:- n= t.:> t= 

5 5 Tl-..: L-.C.::---' :it� sbh. ;:-ro�ll) ,i.� mi.� ���;to th!- �c ct�� cf _.?J:.:c::i= _: ::;ci::,± � 
pr,x,::� �-'--s.:nh:rs or �l::is:r< fo, a:::co: =..,: a,=pb:::1m::ic:; t;:,ti=..� r: er ,:t.=.l-"-=' ::c: .. -::, S!':.'.,..�J5 �- ·-..: 
m •udl nou= a.-o r:qu.r.-d u='J..-r thl5 -\.�--ms:r., .i:::c :;ctr::i: .. ± .I,Tt-:=..--c:: t.:> o: <: �-c;-..1::' ,,- �-=-.:X ·:- cr 
pcr:±?5.: th.: Eqm� St::in::.- .l::.:l p:r. c· .::!..!S:' u-• µi,.::::.:c; c:· � · lsru.: �;,: i.:-- s:.:ct- :::._-.::..! S::.L.� =t,' 6: ::._..._. ,,. 
.�ccoc...-..:. J.5 ,�� JS rQSOrub� J:;:)<..-i.r"'J.C'.: bt.... fr'!\:- lo fir�t.t:i.::!\:ic cf t - � '-'"'f .lJ. � �• � .. D.:.;�X 
S:oci farll:J"� 

5 t Th .. L nc:mm:r .1.:f.-oct·.,l.:c;-.." t�r LI t5 l!."C...>r .1 d::f\ to� 1b: L= C� d t!x S\E ?..rl=cr � 
E ,.:l--.: .. ,rn:,..--J..J.!:h m .:a_....: r b..'-.-,,=.,-s a\\a,.-,: cf� t,r=h cf its� cr .1 "� 

6 R£PR£.S E ''IT.\ no,_ . .\, D \\ ..\RR.\STI� 6\" THE lLR 

6 I Ti .. !.ss= h.l.; b..� c,_f:. 42::t':-;x':::Jl!C a::c IS ,aii,.!1� �� JS a ;:ct,: : l!.=:x .:\..�J....: =5...-:- !::.: !:rsa. c'" t • 
Re;::c.:-1 : cf ln.i...? ;?X oo ,:.:.s c,,,e � uk� er �n'�'S-..->d t·:>t:-C' 11�= t';:-: r:s \\m::.:=:-p::::' .. b,,;_�:c'1" r:-.. ';!X',� 
un:i:r tt-: IJ•,,, c. t • ? • .:p· t;,!..:: ,,, lnrJ!:J .i:-J r.,;J;, J.ll :-.�..:s,·: .x�wt: �-,.::� .z::c .r..t:>..,_--,, :,, .:--:.::.. �"":!.�: =:
o:mc: • .._, ,·s t;u-;.-.-- J..• ;:.."::-,.r.t\.'li u: t.."c :...._,- • °'-'---un..� .ix t;:, .:r.:.� i=to �� �::c:::: i:;; ct-/"'.:_-10:-c; � .::3± 
cf :fa: • ,,,.,,: De....._ �er•, � • l;;=r , du!: «� lfi,"d er I;.::.-=."\! to tn=.."1 h....."'0.-..� c oCll± .. l"��--o c • b.:tii a=: 
op;r2.:�. �.:.:-pt [C- tt ... .:'-r �: ttr J C:u!c:-: tote so "cc.!d .i::-1..� t� .:i \Ltr::u! A-�� Ch"""1:�: 

6 :! :.i.: [sc-�,: n:,r.;i..-c tru: .ii. .:-oc...�s =..-ooc· d::r::t:::.."\!S. �:?.!s. p::t� ??=.�.a =.:ti..'C 
'llUh � Is.;• .?5 c...--uu.j L'l th: ?:-c-<,.�� N �.ur:c for .:c=':-o::g tb: �-.. --:-.:s hnc ��cc •t!l � 
cct..1!:-..:tl :!X t1i.: sa...-:x sbll = df:-...·me a::d t.:1 fo= =t! tb: .tl:� cf .l!l tb: � �.r-tc..�� 

r, ; in :Jd.:!:a.--c :c :m:, r.:;:-r,:,-,:m;i:100 er th: lssa.-r cnkr tht: Dn...'i R..-c 8-.-rr--=-,t � _; R!l.5 n;::,4 i'ro,,.,�� 
md Prospo::n.1::_ lb! k""SL-:r h� �=---!S r.c ua.-:x:ts iliJt • 

r.iJ 11 bas uL--n 311 r...-=SJ� JCtJOlb 1,:, J�tb .. --n..-r t!.: s:i�..tn;:: .ire dd."',:-r_, cf !hs A� 

cb I !be O::t,"t ?.� H=� Prospe.:rus. R..--c H�!Tl.:!g ��.!S az:c �-e.--iz .:i..� cr -aill ... ,..-c::;,.�. � 6: � er� 
be 10 :!!I =·=l r:sp,:-....1.$ ,utll llll: Cro-.pa::.-cs Act. SEEi � th: r-.::3:s Jn:! �-c; cf� 'M::: SSE 
and :i;:i;li::rl:J-: LJ '-''i. 

the ls=r b, t>..-:-n d.:h 1n..,:,rpon•.:d ;i.-ld is ,;ihdh 1:·u,11.� as .1 ... �co..-0 � �- h-w�•,f t..i::.i � ,..,,_,� 

lhetr tiusmes.s ob .b."T1t-.::rl tl..: Dt:!ft R::d f-1...:mnae, Pn.i,,p..'.:t� R...'li H� �...._� .OJ p,;,�--..-n:;. · � 

h;J,e t:,e-:;n t:?k-n t:-- L'x I= foe tl:or n� i.;,.. b.;� 1::.:wa:K-c cl pr.a."\.� ,-c bl>oe- t .. � �.x..�d ::i.-e..�

ur.d:r � Sd lnda5l.ml Com;:mi,te'S 15?-'Cl.li Pro'l,lSZl,.,a;,► .\..:t.. i , '� ��n1.�fJ:\'-�?' c=-.x:: ::'n:-trAS ,-f 

lnd!a 



\I) F,i--h l"'I th,• k,u,• n,,"\im •111, h.tH' h,·.:11 t!11I� :1111hn111 ti. l'\l'\:tlll'tl nml dcll\l't\:d In. nml nrc 1111t tl nml legal II 
b111,hn,>! ,,t,h-:.111,,11, 111 th' I ,11 • 111 I · I , t I• , I 

. . 
, < < • ( 1, UI '"'-"•''' .1, .. 1111,1 I l<.' '"Ill' 111 .i.:,ol(l.111cl' 111th 1hc11 1c�11Cct11e 1cn11�

(!!,l th.: '1\!11111� ,111.t 11..'ll\,'I'\ ,,11h1, \ •1 "111' t I t • · I • • . � � ell ,llli 11, ,,1111p 1.111.' 1111h 1111, ,\1:1,-c111c111 doc, 1101 11ol111c :1111 l:1 11. rule. 
'')!nlu,,,n 1'1 ,Ip, •111,:nt. ,k ·11111.:111 01 111�1111111,·111 h111t11111: ,111 <'' npphc.1hk w the 1,�uer.

\hl 11 "'ll 1"1.'1111'h "''" .1ll ,,f11, 1,•,p,"l.·11,c ohlti:,11H111, ,ct 1,,11h 111 this i\grc,·111c111.

(I) It ha, nN \!II 'II ,111\ n11,-,1·1tc111t'III ,r e • • I/ .. . · • , u1im 111.1111,11. ,1111 or 1101 !\II c11 11111 s1111e111c111 or 111fonn:111011 11 h1ch 11 1111� 
Nt)!ht "' 11:1, • !!11 ·11. lll"'r h,ts II 0111111,'<l .111� 111fm111:1111m th:11 1s 1cquircd 10 tie gil·c11

<- -I In ;1<i,ht1,1111,, :t\1(11 c the ls�11 •1 hc1 •b� rcpt -� •111� :111tl 111111�n,1s 1hn1.

(C') 

11
: 

l�tll ,·u,urc ,'\,111ph:111� ·"uh the :tpphcnbk l:i11 s nnt! niks l:11<1<10 1111 h, the SEU! nml 13 ESME II r I role
01 th,· I ,u·, m th.:- lll1Ckm111111i: p1 :css 111 )!CtH.·1�1! 1111C! the 1111<lcm111i11g

.
p1occs i11 the Eq11i11 Shares of the 

1,,11,·r 111 'l'-'1.'.'tlk. 
· 

11 skill follO\, 1:111 tr.ttlc pn pr.tctlccs :111d nlrnlc b� the code of co11duc1 ,md ethical st:mcbrds spccilied by 
.. FBI. U$E $\ IE .111ct other related :1ssoci:11io11� from 11111e lei time. 

'' Pl for th· d1�dos11rcs th:11 11011lcl :tpp,·ar 111 th(' 1'1ospec111s 01 :111� s11pplc111c111 doc11111c111 thereto 10 be 
;1ppw, I b., th· lh'\llll ot Dm ·wis cir 11, (\11111111ttl·,· (al th,· 1,,11cr 1, 11,,1 111 def:rnlt cifthc 1c1 111s of. 01 there has 
l'\:cn n,, d�l.1, 111 the' J\l\111c111 ol the p1111c1p;1I or th,· 1111cn:si u11dc1 . an� 111dc11111rc. lease. loa11. credit or other 
:l!!n: ·111,-111 l"'I 111,tnnnl'llt tci II Inch th,· 1,,tll'I 1, J\111, to or nnctcr II hich the ls�ucr's ;1ssc1s or properties arc 
• ubJ ·1 to .inti (bl thc1 • h;1, bt'<'l1 110 nm,cc or ,1111111111111.::111ci11. 11 ri11e11 or nth,-m 1sc. 1s�11cd h� an� tlnrd p.,n� 10 
the l.;;;m·1. \\ Ith l\'SJXCI lo an, ,kt:11111 (>r \ ICll:1111•11 l>f 01 ,,·cJ..mg :iccclcr:tllOII of 1c1x1� IIICIII \\ ith fCSJX'CI 10 an� 
111dc111urc I ,ISC. lo.Ill. Cl'l.'lill or 01hc1 :l!,!n:CIIICIII or 111s1111111e111 Ill II l11ch the lss11er is ;1 p:rrtv 10 or under wl11ch 
th bs11c1 ·s ass ts or propc1 tic an: s11bJec1 w. nor is there any n:ason 10 bclic,·c l hat the iss,;ancc of' s11ch 11011cc 
or C'OIIIIIIIIIIIC.lllOII IS i111111111c111

(d) th Issuer 1s 1101 (1) 111 , 101:111011 of its a111clcs or assoc1a1io11. (11) e,ccpl as clcsc11bcd in Issue Doc11111e111s. 111

(C) 

(g) 

dcf:t11h (and there h:1s 1101 been am c, c111 that ha, occnm:d that II ith the g11111g of notice or lapse of 111ne or 
both 110111d con,111111,· :1 dcf:11111) 111 th,· p,'1lo1 111a11 ·c 01 obscr1a11cc of a11� ohhga11ou. agreement. cmc11:m1 or 
cond111011,-0111:1111cct 111,111, co111r.1.:1 . 111ck111111c. 111011!!:tgc. del·cl of 1111st. loan cir credit agrec111c111. notc. lc:rsc or 
oth<.'r a!,!n.-cme111 or 111s1n1111c111 10 11 hid1 th,· lssua 1s a pan� or b� 11 l11ch 11 111:ry he bound. or to II l11ch any of 
th prOpl'r1� ,,. :1,,e1s of the lssner 1s sut�i.:ct. or (iii) 111 11ol:11io11 or clcf:11111 (1111d there has 1101 bce11 :m� c,enl
th:11 11:1� o.:curn'd that 1111h the!!" mg of notice or lapse or 11111c or bo1h 110111d conslitutc :1 dcra11111 ora11� 1;111,
J11dgm,'nt ord ·r or dee rec of .111., ,·011n. rc!,!ubto� bod�. ad111111is1r.11i1 c agcnc�. !!0 1·cn11uc111:1I bod�. :irbitrator
or 01hc1 .1111hon1_, h,1 1 lll!,!Jurut1c11ou o,cr the ls�ucr

e.,C'C'pl :1s d1scloscd 111 the I sue Documents. (i) 110 labour dispute ll'ith the cmplorccs of the Issuer exists: and 
(11) th.: ls\11cr 1s 1101 :111are or a11.1· existing labor dis111rba11ccs by 1he employees of the Issuer's pnncip:il 
customers. uppllcrs. co111r.1c1ors or s11bco111rac1ors: wt11ch 11ould result 111 a Material Adverse Ch:111ge.

c,ccpt as d1sclosC'd 111 the Issue Documents. the Issuer has legal. 1':tlid and tr.msfcrablc title to all i1111110\':tble 
propcn� 01111ed b_, 11 and legal and , :rl1d 111le 10 al I other propc111c� 011 ned 111· ii. 111 each case. fn:c and clc:1r of 
:ill monµ:rj!D lren secunl� 1u1cres1s. cl:111us. rcstnc11011s or c11cmubra11ccs. (ltht'rl\ 1sc secured lO an� tl11rd 
p:1111 C\C.:pt �11ch :1, do 1101 s111;:!_1 nr 111 the agg11.:.,.:atc. 111:11..:11.1II� :rlkct tht· ,·alnc or such propc,1.1 and do not 
mtcrfc1c 1111h the u�c made and proposed to be made of �uch propcrt� b� the Issuer: and all of the leases a11d 
snblc.1c;cs 111:11,·n:1110 the b11,111c�� or the 1��11i:r Ull(kr II h1d1 such properties :ire held arc in full force and .:ffcc1. 
and tht· lssu,:1 has 1101 1ccc1 1 ,·d :1111 no11c,· of :111� 111a1cr1:1I cl:u1u I hat has bce11 assert,:d that 1s :tlh crsc 10 the 
ngt11s or 1111.: Jssuc1 nuder ;111. 1 of the h:.t\C� 01 �11hlcascs 111e1111011ed al>01·c. or nfTccting the rights of the Issuer 
to the con111111ed posscss1ou of the lc:m·d 01 s11hlo.::1�cd premises nuder n11y such lease or sublca�c. except rn 
c.1ch case. to hold such p1opc11� or h:I\ c sud, cuf1m·eahlc lc:t�l· 11 ould 1101 rcsull 11111 M111cn11I /\lh .:rs..: Cl�111ge.

the Issue, h,1s accur.11ell prcp.rrcd .111cl 11111\'1_1 f1kd c,cq11 11 hert· a dcla� or 01111ss1011 1s 1101 111:rterial 111 the

0µ1111011 or the l!oo� R111111111)! LL·:1cl /l.l:111:1gl'1 . :rll t,i\ rt·t1ll'11s. rcpo11s and other inforn111t1011 11 l11ch an: rcqui1cd 

to be lilcd b� 01 1111h respect tu 11 or h.r� rcc,·1,·cd ..:,1e11,1011s ll'llh respect thereof. Except as 110111d 1101 hal'e 11

Material Ad,crsc Change 111 the op1111ou of the !loo� Hu1111111g Lead Manager, the Issuer has p;11d all taxes

required 10 be p:nd b� 11 and an� other a,sc�sllll'llt. r111c or pe1�1ll) levied :i,;al11s1 ii. w the e:-.tclll 1lu11 any of the

foregoing 1s due and p:iyahle. c,ccpt 1'01 1111.1 such 111x. :1sscssmcn1. line or pc11al1y 1hat is llcing contested 111

good ra11h and b� appropri;IIC proccedillf, to thl' C\ICIII such 111.\:: :JSSCSSIIICllt, f loscd Ill thc 

I s11cDoc11111c111s � ,hv ,· 
·.. • \J'"��

RAIL fi 
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(hJ  cx�pl a� d1t,eJo',(;d 1n 1hc l s�uc Doc11 1 1 1c111& no 1 1 1dct,1cdnc�� cawrnl or  e<n 1 1 1 1iyc111 J ; 1 1 1d 1 1 1) co1J1 raet or i.<:rle, or
s11 1 1 1 lar U>111 rac1� /oilier 1ha 1 1  c111p l0) 111cm con1r.1" �) ,,, 01 1 1�1111 1d1 1 1g  he111 cc11 1 l ic l h•11cr and ( i J  :1 1 1) D1icc1<Jr or
l .c 1  1 1 1 ; 1 1i;i,-c1 i:il pcr¼rnncl of ! he l ,,ucr or ( 1 1 I � 1 1d 1  I J 1 1 cuo1\ or f.c1 1 1 1a 1 1: 1 1•�rnil 1x: r uH11 1c1·� ,poll"<! or p;uent, 
or am of h i\  or her l.h1 ldrc11 Ill ( 1 1 1 1 a111 �01 1 1pa111 1 1 1tr.krtak 11111 or cnl ll\ 1 1 1  11 hll.h ht 1d1 DircWJI hol d, ii 
con1rul h11v 1 1 1 1crc:s1 

/ I )  a l l  1ran\:r�1 1011\ :i11d lo.111\. hah 1h 1 )  or  obl i 1i;11 101 1 bc1 11cc11 1hc l�1ucr 01 1 1 hc one ha1 1.d 1 1 1 1d  ( t J  c r JI J l rcr, 1ha 1  Cor 1 1rol 
or ,UC C"or11rol lcd b1 Of ore 11 1 1dcr C0III I I I0II Co111 rol 11 1 1 1 ,, l hc I\\I ICr , ( 1 1 )  C I II I I IC� 0\'Cr 11 l 1 1d t  I l ic 1,•,11cr , �,, :, 
§ttn 1 li"'11 1 1  1 t 1 l l uc1 1cc 01 11 h1ch ,�,, a �•r1 11 f 1..::1 1 1 1  1 1 1 l 1 1 1c1 1�c 01 co 1 1 ,c , �,11cr ( 1 1 1 1 1x:r,;ims 0\1 11 1 111• ; 1 1 1  1 1 11crc,1 111 the
1 01 1 1 11' flCl\l cr of I l ic l s\ 1 1e1 1 ! �11 1• 1 1 c\ 1hc1 1 1  \ I J• 1 1 1 f 1rn111 1 1 1 1 l 1 1c 1 1�c 01c 1  1hc l&wcr ( 1 1  J 1 1 1:1 1 �wc11 1cru pe1•,01 111c l
li:i, 1 1 11' ,n 1 1 l ior 1 1� :iml 1 t:\1Xl11,1lnh 1 1  for p l ,1 1 1 1 1 1 1 1 1• d1 1crn11 1 •  ,md < 01 1 1 ro l l 1 1 1g  1 l ic ,,c 1 1 1 1 1 1 c, of 1hc 1 ,s11cr r 1 1 1d 11d 1 11p
rcL,u, es or \I IC l t  1 1 1;1 1 1: 1 1 •e 1 1 1c11 1 f)Cf',() f l l lc l  d 1 1 t:U0I\ and ',(,.11 10 1  1 1 1:1 1�11•c 1 1 1c1 1 1  ul l l oc 1 ,, 1 1�, J and (\ J C I I I I I ICS I ll
11 luch a \Ub\l:1 1 1 1 1a l  1 1 11 e r c,1 1 1 1 lhc 1 01 1 1 1;: JXJ11 c 1  1\ 011 1 1cd d 1 1cl lh  or 1 1 1d11ct l l 1 h) a 1 11 1ic r •,{1 11 dc\Cnl)(;d 1 11 ( 1 1 1 )
or 1 1 1  l or o, e, 11 l 1 1 ch ,1 1d1 ,1 pc1 \0 1 1  1\ able IO c,crcl\e ,w11 1 1ic..;11 1 1 1 1 1 f l 1 1e 1 1u: r 1 1 1d 1 1d 1 1w c,11 1 1 ,c, owned b)
d ucc1or, or 1 1 1,IJ0r ,h,ueholdcr, ol 1 hc l \\ 1 1c 1  and e1 1 1 1 1 1c, 1h;11 ha1 e a 1 1 1c1 1 1bcr or kc) 1 1 1a 11a1•cmc111 per•,1m11cl ,n
con imo1 1  11 1 1 h  the l \\uc, l 0 1 1  1hc 01her hand l a )  I L 1 1t  bcc11 and ;ue. or 111 I I  bc. a, 1hc ca<,e 1 1 1;,1 be. l;1 1 r  and 01 1
tcnm t h.11 ,m: 1 10 le\\ ra, or.tb le 10 1he l \\11cr 1ha1 1  tho<,e 1ha1 1101i ld l oa 1 c  been ob1a1 1 1c<l ; 1 1  a C()J 1 1fY,1rJblc:
1r:m<,act 1011 bi lhc l \\uer 11 1 1h ,11 1 1 1nrc la1cd pc1 w11 and (b) ; 1 1c o, 11 1 1 1  lic adcqualcl) d 1<,<;l�d ,n ;tl l  ma1crn1I
respects 1 11 the l s,uc Doc11 1 1 1c1 1 1\ and (C J  :11c. or 11 1 I I  be. a� 1 hc  case ma) be, 10 1 1 tc l s,ncr's k1 1◊11 lcdgc. l cgall)
brndmt! ohhi:,11 1on\ of :ind ful l )  enforceable a;:; 1 1 11,1 1 1 tc pcr\Ons c 1 1 1 1 1 1 1cr;,1cd 1 1 1 ( 1 )  10 (, ) alxn c

ll) the fina11cml sta 1eme11ts of the I ssuer 1 1 1cl udcd 11 1 1 1 te I ssue Documents, 10 the ex1cn1 required. have been 
prepared m acc-0rda1 1cc 11 1 1h and 1 1 1  co11for11 1 1 1 �  11 1 1 h  fndmn GAAP. the Companies Act. the apphcablc
pr01 1s1ons of 1hc SEBI ICDR Regula1101 1s and an) 01hcr appl icable  regulations 

(k) other 1han as d isclosed 1 1 1  the Issue Docu11 1c111 s. 1 10 1ransac1101 1 ta,. issue tax. s1H 1 1 1p duly or 01hcr issuance or
transfer 1a, or du1� o r  11 1 1hhold1 1 1g ta, 1s pa1 ablc b) or 011 beha l f  of 1 1 te U 1 1dcrn ntcr 1 11 conncc1 101 1 11 1th the 
Ii.sue subscnpuo11 . aJ locat,011 .  d 1 stnbut10 1 1 or dcl 11 c� of 1hc Equil) Shares as con1c111 pla1ed b� 1 hi s  Agreement
or Ill C0IIIICCI I0I I  11 1 1 h  lhc C\CCUI I0n dcl l \ C� and pcrfor 1 1 1a1 1cc of e.icl 1  of l he Issue Doc1 1 1 1 1ents (olhcr lhan ta, 
mcurrcd 0 11 1he Undcm n1cr :1ct ua l net mcomc. profits or ga 1 11s rn connection II i 1h  1he Issue)

(I) Titc I ssuer ackn011 l edges and agrees thm (iJ 1hc issum,cc of the Equity Shares pursuan1 10 this AgrccmenL is
3Jl arm's-lcng1h com1 1 1crc1;il 1ra 1 1sac1ion be111 ccn lhc I ssuer and 1hc Underwntcr. (ii) in corrncction wilh the 
Issue contemplated hercb) a11d 1hc process !eliding 10 such tranSltet 1on the Underwriter arc ;md ha\'e been act mg
sole!� as pn 11c1pal and arc no1 1hc agcnl or fiducial) or lhc Issuer. or 11s stockholders. crcd11ors. emplo� ces or 
an� 0 1hcr pan) . ( i i 1 )  the Undcm nlcr ha1 c  1101 assu11 1ed or w i l l  not assume an adl'iSOI'} or fiduciary 

rcspons1b1 I I I) 1 1 1  favour or 1hc I ssuer 11 1 th  respect 10 the Issue con1cmpla1cd hereb� or the process leading thereto 
( , rrc-sp<.-cu, e of  11 hc1hcr 1hc U ndcrn nlcr Im c ad, 1scd or 1s  currcni l� ,1dl ' ismg 1he Issuer on 01hcr mailers ) and 
1J1c L, ndcn, n1cr lul\ e 110 obl1ga1 1011 10 1hc I ssucr 11 1 1h respect to 1he Issue co111crnpla1cd hereb� except 1h� 
obhga110 1 1s c-..prcssl )  set ronh ,n 1 l 1 1 s  Agrcc1ncnt. ( 1 1 ' )  1he U 11dcm riter and its Affi l iales may be engaged 111 a
broad rJnge of 1ra1 1sac1 1ons 1ha1  1m oh c  intercs1s 1 l ia 1  di ffe r from t hose or each or 1hc I ssuer. and (1·1 the
Cndcr.1 n1er ha1 c nol pro1 1 dcd an� lega l .  account ing. regu la101'} or 1a, ad1 1cc 11 i 1h  respecl 10 1he Issue
contcmpla1ed hcrcb� ,md the Issuer has co1 1 s11 l 1 cd 115 01, 11 lcg; 1 I .  acco11 n1 1 1 1g. rcgu l;uo�· and t:1 :-.  ad1 isors 10 lhc 
cxtenl II deemed appropnalc TI1e I ssuer h:1s II a 1 1  ed 10 1he r1 1 1 1 c,1en1 as per1111 1 1ed b� appl rcablc la11 an� cl::11ms
the� ma� h;n c aga inst the U1 1dcm ntcr ansmg fro 111 an a l l eged breach of fiduc1a� dul� 1 1 1 conncc11011 11 i th the 
offenng of the Equll .1 Shares

(n)  

a l l  dcscnpuons of the gO\ cmmcntal approvals .  au1hon1.ations and other third-party consents and appr0\'alS

described m 1hc I ssue Docume111s arc accura1e descriptions in al l ma1crial respects. fa irly summarise 1he 

contcms of  1 hcsc appro, a l s. ;iu thon1ll l 1011s and consents and do 1 101 omil an, material mformation that afTccts 

the ,mpon of such dcs.cnp1 1ons 11 1crc arc no go1 ern111c 1 1 1a l  app101 a ls .  authoma1 1ons or consents thut are 

m:ilcnal lO 1 hc prcscnl l�  proposed opera 1 101 1s of t l 1c l s;ucr o, 11ould be rcq1 1 1 rcd 10 be described m �he Issue 

Documents under Indian la11 or rcgula1or� fra111c11ork of SEnl 11�1 1 l � 1 1e  1101 been so dcscnlx'<l Except r1s 

dcscnlx:d I I I  lhc I ssue Documents 1hc I ssuer ( 1 )  1s 1 1 1 co1 1 1pha11cc 11 1 1 h  an) and ,1 1 1  appl rcablc I ndian. state and 

loc-,i l  l;,i1 s  rcl .i1 1 1 1g to 1hc pro1cc1 101 1  of human hc:ihh and sali: 1 1 , 1hc en1· 1 ro1uncnt or ILvardons or toxic

subst;me,cs 0 1  11 as1cs. pol l uumts or co1 1 1a1 1 1 1 11;111t� 1 ·E1 1 1 1 ro1 1 1 1 1c1 1 1al La11s") .  ( 1 1 )  has rrcc 1 1 cd a l l  pcnmts. l icense

� or other approl':o l s  rc:qu ,rcd bi an) appl icable l::11 1 · 1ronr1 1c11t:1I L:111 s a 1 1tl ( 1 1 i J  rs 111 con1pl r:mcc 11 1 1h  all tcnns

and condiuons of <ill\ �uch pcmu l. hccusc or appro, a l .  1 hcre :in.: 110 pcndin� u1 , threatened :1d11 1 1 1 1 1 stra111�.

rcgulaton or ;udiwi1 ac.11ons su, 1s demands. dc 1 1 1 ; 1 1 1 c l lcncrs. da1 1 1 1s. l rcns. 110111:cs of 11011• co11 1�l rancc or

, iolmwn: , m  csl r�auon 01 procccd, 1 1� rc l :1 1 1 1 1g 10 a1 1 �  Em 1 101 11 1 1.:nt:tl l .:111 aga 1 1 1s1 the.: ls,ucr L ,o:pl :is

d isclosed I l l  lhc I ssue Docu 111c111s . 1 l icrc arc 11,1 rnst� or hab1 l 1 1 1cs associated w ith Env1ro11mcntal Laws

( mcludmg. ,1 1 1hou1 I 1 1 1 11 1a1 1on. ;u 1� cap1 1a l  or opera11 1 1g c.:,pcndll tlfCS required for clem1-up. closure of propcrt_ics

, · l l 'c sc or approVll l mll' rcl11tcd co11s1ra,n1s on opcr�unl!
or compl iance 11 1 1h  En, ,ronmcmal L:111 s or ,m) pernu . 1 en • . • . 

ac1ivi 1ics and an) contmgcnl h;ibi l i t ics lo t lu rd parties) �
Aglt) 

� '-. 
d I I · D t ire based on or dcri 1· 1 source-; '\."' 

any statist ical and market- related dma 1 11cl1 1dc m l tc ssu_e , acumen s 1 • 
_ \ \, Ii 

that the Issuer bel ic\'eS to be reliable and accurnlc I � � � 
Q r0 h 
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t� '- c'r.'llh'n' ,,fth..-: t�,,�-r :i� ;mJ h.1, c l',.',n ,'\ ndn.:lc-d ;ll :11l 11111c 111 c<Jmph:rn c "11h all apphc:iblc financialr.:\.'\' :1. ,,1,m� .ind r.:-j','11111\I! rcq111r,•mcn1' .111.t .1pph..:;1bk ,11111-111011c, l:11111dcn11!! q,11111cs ofJunsd1c11ons "here1� l :.:-, ,:\,ndu;t, i,.1 m,'" 1h, nill'' .111-I r 'f'lll.1111,11, 1h,·n:11mkr .111cl .111, n:l,11cd or s11111lar n,lcs. rcpulauons,,r ,:.11,kim, 1_.1,,..,,1 ,i.11111m'1 n: I ,,1 ,·111,,nx,I ln .111, l!ll\ cmmc111.1I ,1i.:enc, ( ollccll\ cl�. 1hc • An11-:'\lonc�L•,�n-1..:nn.: t ·"'' 1 ;111,l 1h' ,1.:11,,11 ,1111 ,,, l'f\X '\'d111g In ,,r b.:forc :111� conn 111 f!0' crnme,11:il ngcnc). nu1hon1�f•t 1,�, ,,; :111, .ut,11r:1t,,1 111, ,,I\ 111c th.: 1,,11,•r "11h rc,p,-c1 tl, 1hc An11-1\lone� l�11111dcn11f! I.am; 1s pend mg or .I,''"" 1,,1 \.lh'\\ kJi:<' ,,t th,· l;.,11,·1 lhl\'.ll '11,'\1 
t,: � h ,,_.,. r,'pr.:-,.-111, ;111,1 nnJ,•n.1kc, th.H nc11ht'1 \.111hc ls<ner .111d 11s Pro11101ers directors 1111d Aniha1cs nor the, "llp.,w, \11th "ln,h .111, , f 1h,• •\ffih.111:- Pn,111(,tcr- :md d1n.-c1or< of 1he I. <ucr arc or "ere :issoc1:11ed as :1 r•,,rn,,:.:-r ,1irsi.,, '" 1,· ,,n 111 ,'\,1111,,1 .11, J.:-hm,,1 ,,, prnl11h11,-d fro111 .u.:cc,<111g 1hc c.1p11;il 111.1rl-.e1s under :111) ,,rJ.:-r , : Jm'\,1, n l'-'".:,.i ll\ 1hc :fflll ,,r .1m 01h r 1cg11l.1101) or :1d1111111s1r.111,c a111hon1� or ;igcnc� or h;i,c l'f\, :-..'\111\f.' :ill,•µ111i:,, 1.:-l.1t,...,n, of .<"l..imllc� l:l\\ s 111111.11.:d or p.::11d111g ag.1111,t 1he111 b, s11ch :1111hon11cs or ;igenc1es "" Th: !�11:r ;,..:\.n '" 1,-J!!,� 1h.1t 1t 1s under .1 dnt, ll' n011f, the L'ndcm rncr and 1hc B E ;\IE 1111111cd1a1cl� 111 case ii ""·'\'m, :l\\ :trc l,f .111� h -.1,h cf a r,'prcs.:111.1t1,,n or a \\ :Hr.mt� and/ or decides to,, 11hdr.111 the Issue on the same d.1, ,,f 1.1\.111!! �·11.::h d.:,.:1s1u11 

O\OITlO\. TO TIil::  tl:'\DERWRITER OllLIGATIO:-i - I The S...'\ ,r.11 ,\bhg,111ons of 1h' Linden, mer arc subJecl 10 the follo" 111g co11d11ions:::- Sut>-('l.')U.'nt 10 the c,<"l.."lll1on :md ddh I) of1!11 Agrccmen1 and prior 10 1hc Issue Closing Dale there shall 1101 hm·e C\.',:um'\1 am n:gul.llol) ch:mgl'. or an� de, clop111en1 11woll 111g a prosp<:{:IIYe regulator) change or an� order or dm-..,1\.: fr,,m "EB!. BSE ;\ IE or an� 01hcr go,-cmmcn1.1l. rcg11la101)· or Judicial mnhority 1ha1. in 1he judg111e01 of 1h: l n.1.-n,rncr ,, 111.11 n.11 and ad,-crH' :111d 1h;11 111:11-.cs 11. 1hc.111dg111c111 of1he Undemn1cr. 11npr.1c11c.iblc 10 ca� Cini un,l.-mn11ng. t, Suts-.<-'\lll�nt 1,, th.: c, :u11011 :111d dell\ Cl) of 1h1s Agrcc111c111 and pnor 10 the Issue Closmg Date ;ill corporate and r.::g11b1on .1ppm"1L rcq1ur,d to be ob1:11ncd b� 1he Issuer for the Issue. h.11·i11g been obtnincd by the Issuer .ind c-o111plct11:m of du.:- d1hgcncc ,1 111.1� be n.-q111red b� 1hc Undem ri1er and the absence of a materially ad,·ersc finding con .• -qu:nt 10 s11.:l1 due d1hgc11cc .: Sub <'tJll�III 10 1hc c,C\."1111011 and dcll,cl) of1h1 Agrec111c111 and pnor to 1hc Issue Closing Dale there sh.1111101 hm·c (1,..-rnm:<l .111, ch.ing •. or :111� dc, l'lopmcnt 1m oh 111i; a prospc.:11, c change. 111 1hc condnion. financial or 01hcm 1sc. or 111 the c:immµs bu,mcss 111:m:1gcmcnt. proJll:111es or opcra11ons of the Issuer and 11s subsidiaries. taken as a "h,,i.: 1h;11 111 1hc _1udg111�111 of 1hc 13001-. R111111111g Lead "l:lnagcr. 1s 111:11cnal and ad, ersc and 1ha1 makes it. 111 1hc Judgm:111 ot th.: Bool-. R11nn111g Le;1d :'--1:mager. 1111pr.1C11c:1blc 10 111arl-.c1 1hc lssnc or 10 enforce con1r.1c1s for the sale of the b<nc on 1hc 1cnns and III manner con1e111pl:11cd in 1he lssnc Doc11n1cnt ;ind to the s:uisfaetion of 1he Book Runnmg Lc:id ;\l:111agcr d lf thc Lndcmn1er 1s so 11011ficd or tx.-comcs :m:irc of:111\ such filmg. co111111w1ica1ion. occurrence or c,em. as the ca,;c ma� be. 1hc� 111:1� gl\ c no1icc 10 1he Book Run11111g Lead Manager 10 1he effect. wi1h regard 10 the Issue of Eq1111\ -hares and 1l11s Agr<'CIIICnl shall 1�n11111:11e :ind cc;1sc 10 l1:11c effect. sub_1ec1 10 1cnns .1s sci 0111 herein c n,c rcprcscn1a11011 and "arr.1n11c or the Is uer co111a111ed 111 1111s Agrccmenl shall be lmc and correct 011 and as of the l�s11.: C'los111i; D:11c and 1h:u the Issuer sh:1II ha,·c complied with all the conditions and obligations under this A!_!rccm.:111 and 1he Agrcc111cn1 for I snc 111:111agc111cn1 bcl\\ccn Issuer and Book Running Lead Manager on its pan 10 be pcrfonncd or s:mslicd on or before 1he Issue Closing D:11e. f Pnor 10 1he I sue Closing Date. 1he Issuer shall han: furnished 10 lhc Undenl'riter such further inform,111011. ccmfic.11cs. doc:111nc111s and 111:11cn.ils as 1hc Undem ri1er sh:ill rcasonabl� rcqucsl in 11·ri1ing � 1 lfan.1 cond111011s s1x-c1ficd aho,c sh:111 1101 lrnc been fullillcd as and 11hc11 required 10 be fulfilled. 1l11s Agrccmem nia� be 1cm1111a1cd b� 1hc Undcm n1crs h� 11 ri11cn no1icc 10 1hc Issuer Compan� any time on or prior to the Issue C'losrng D.nc.pro11ckd ho11c,cr. 1h;11 1111s Sccuon i 2. Scc1ions ,.-t.<,. 8. 9. 10. 1 1. 12. 13. 1-t. 15. 16. 17. IS. 19 nnd 12 �h.,11 sun 11 c the 1cm1111.111011 of 1h1s Agrce111cn1. 7, TI1e Eq1111� Sh:ircs held b� 1he Promoters of 1hc Co111p:111� shall be locked-in in accordance 11i1h the SEBI ICDR Rcg11l;111ons 8 FEE • ,OMi\llSSIONS ANU r.xrF.Nsr.s 8 I TI1e Issuer Comp;m) shall p;i� 1hc u11dcnm1ing fees. eo1111n1s�1on and cxpcnscs as muttmlly agn.'Cd bc1wccn lhc p:1111cs :is 11 forms pan of 1hc compensation scheme 11 orkcd 0111 in 1he Issue Agreement. 8 2 The Issuer Company shall bc.1r :my 01hcr expenses or losses. if any. mcurrcd by 1he Undcmri1cr(s) iii order 10 fulfil 1heir rcspcc1i,·c obligations. unless the s.1111c 1s incurred br Ilic Undcnvritcl'(s) wi1h prior conse111 of l•l)l)�nte'-. S.' 111c fees. co1111111ssions .ind expenses of Undcnniler shall he paid In 11ccordancc with I Agrcc111c111. Engagc111en1 Lc11cr. in rcspcel of 1hc obliga11011s undcnakcn by the Undcm Tiler lss,,c. '"'"'"'' �'" "' 1'.'�";."' ohos Ag�cmrno. doe I�« A"'""';,J \' 
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II .1 /\II ou1s1a11cli11g ;u110111115 pa) able 10 1hc U11dCl\1 n1c1 111 acco1cla11cc1111h 1hc 1crn1\ of 1hc L11gagc111c111 Lc11cr. ;is 1mi) 
l,c applicable and 1hc legal c:01111,cb 10 1hc Cm111i;1111 111 acco1cl:11ice 1111h 1he1r 1C\J>ec111·c e11gagc111c111 lc11cr. shall be 
p.1)abk c:11hcr cl1rcc1l� f10111 1he P11bl1c 1,,uc AtL011111 ,111d 1 111ho111 ;u1) undue dcla� 011 rccc1p1 of 1hc final lisung
;111d 1r,1th11!: apprm als fio111 1hc S1od, I ,cl1.111gcs

8 5 I he 1,1\t, 111 rcl;i11011 10 1hc l\\tll' ,h.111 he tk,111 11 11h 111 1hc 111;11111cr specified 111 1he Issue /\gree111c111. E11gagemc111 
I CIICI .111cl lhc ( ,1,h f s.:1011 .11111 '-po11-.,, ll;anl /\1•1LCll1CIII 

N <, "101" 11h,1.111d111f .11111 h1111' .:0111.111,cd 111 lhl\ /\1•1cc111c111 each of 1hc 1',1r11e� here Ill 11grce� 1ha1. \11hJec.1 10 /\ppl11.::1blc 
I ,1\\ 1hc l 1ndern 111e1 11111 1101 h,11 c an1 respo11\lh1h11 obli{!,III011 or hab1l11� 11 h;;1�oc1cr. d1rccll) or 111d1rcc1ly. ,� 11h 
rcµ:ml 11, 11 11hhold111g tn, or t:i, deducted at source 01 all) s11111l:ir oblign1ions 111 rcl:111011 10 proceeds rc;1li1cd from 
the ,�,uc 

s - 111 1hc c1 c111 of :111) co11n1c1 bc111ee11 1l11s Agrcc111c111 and 1hc l:ngagc111c111 Leiter. the prov1s1011s of 1hc Eng;1gcmcn1 
Leiter sl�11l pre, :11 I 

9 I 17,c Issuer n� to 111dcm111f) and hold h:1rn1lcss 1hc Undcm r11er. 11s /\ffilia1cs. 11s d1rcc1ors. officers. emplO)CCS 
rcprcscn1:1111 cs. :id, 1sors. :ind ngc111s and cnch person II ho Co111rols 1he Undem riters as fol101\S 

9 I I :IJ?:111151 :111) :111d :ill loss. penal!) . da111aµes. \llllS or proceedings liab1h1�. cl:11111. damage. costs. charge and 
c,pcnscs. mcl11d111g \\llhout h1111ta11011. an) legal or 01her c,pcnscs rc:1s011abl) incurred 111 connection ,1i1h 
1mcst1i::11111µ dcfend111g. d1sp11tm!! or prepan11µ <11ch cl:11111 or ac11011. 11hatsoc1cr. as 111c11rrcd ansmc 0111 of 
or h;i<cd upon (1) :Ill) UlllfllC s1a1c111e111 01 alleged Lllllflle SlalCIIICIII of a 111a1cnal fac1 con1:11ned Ill an) of the 
Issue Documcn1s (or :111) ;1111c11dme111 or s11pple111c111 1hcrcto) or 1he 01111ss1011 or alleged orn1ss1on to state 
therein a rna1cnal f:1c1 ncccss:11;- 111 order 10 make 1hc st:1tcmc11ts thercm. 111 the light of the c1rcumstanccs 
under II Inch I he) 11 ere made. 1101 1111slc:id111g. or (i1) an� brc.ich of the rcpresenw11ons. ,,am11111es or eo,cnants 
con1:1111cd 111 this Agreement: 

9 I 2 agams1 a11� and all loss. liab1l11�. cl:11111. damage and expense ,drntsoe,cr. as mcurrcd. to the C>,tcnt of the 
aggrqw1c a111oun1 paid 111 se11lc111ent of am l111g;111on. or ,111) 1mcst1gm1on or proceeding b) nn) go,cmmental 
ngcnC\ or bod) commenced. or of an� cl:11111 11 hat soc, er ans111g out of or based upon ( 11 an) such untrue 
statcmc111 or 0111iss1011 or an) uch alleged un1rue s1a1e111c111 or 01111ssion: pro, 1ded 1ha1 an) such sct1le111ent 1s 
effected 111th the II r111en co11se111 of the lssner. or (11) an) breach of the representations. \\arranuc:s or 
co, c11an1s contained 111 this Agrccme111. pro1·1ded that au� s11ch settlement 1s effected with the 11nt1en consent 
of 1he Issuer. and 

9 I 3 agamst an� and all c,pcnsc II hat soc, er. :is i11curred (including the fees and disbursements of course chosen 
b) the U11dern n1cr as the case 11\ll) be). rcasonabl ) 1nc11rrcd in ill\ estigat111g.. prcpari11g or defcndmg :iga.inSl
an) l111g.1t1011 or an� 111\ es11ga11011 or proceeding b, :111' go, en11ne11tal a gene) or bod). commcnC\.-d or
1hrea1cned. or an) cla11n 11 ha1 ocvcr ;1r1s111g ou1 of or b;1scd upon 11) ;111� such untrnc s1a1e111c111 or om1ss1on or
an� such alleged u111nie StalClllClll or OlltlSSIOll. 10 the C\lCIII lhnl an� such e.,pcnsc IS not p:11d 11nder 9 I I or
9 I 2 hereof. or (11) an) breach of lhc rcpresc11t.111ons. 11arr,mucs or co1 cnan1S contained 111 tlus Agreement.
to the cxtcn1 that an) such c,pensc 1s not p;11d under 'J.1.1 or 9 1.2 hereof: pro,1dc,d. ho11e,cr. th:it this
mdcmrnt) a!!rcc111ent shall 1101 appl� to an) loss. liabiht). claim. damage or expense 10 the c:-..tent ansmg out
of an) umrnc S1:11cmcn1 or 01111ssion or alleged untrue s1a1emc111 or omission m:1de 111 reliance upon and m
conforn1111 1111h II n11c11 111for111;111on f11n11shcd 10 1hc Is 11cr b� lhc Undemntcrs c,prcssl) for use 1111hc Issue
Documc111s (Or an� a111e11dmc111 1hcrc10)

9 2 The Issuer 11111 1101 tx: lwblc 10 the Undcrn rncr 10 1hc e\lc111 1hat any loss. cla111L damage or hab1ht� 1s found in 
a Judgment b) a Coun to ha\ c rcsul1cd sole!) and cl1rcctl) from any of 1he Undcm ritcr scver:ill). as the ease 
1113) be. 111 had f,11 th or gross ncghgcncc or,, tlful 1111scond11ct. illegal or fr.1udule111 acts.. 111 pcrfornung tltc scrY1CC1; 
under tlu� Agrcc111cm 

91 In c;1sc ,Ill) proceeding (includ111g nn� go1crnmc111al or rc!(11la10� 1mcstiga1ion) is 111st11111cd imolung the 
l11dc111111f) 111g l',1m 111 rcspcc1 of II l11ch 111dc111111I) 1s i.011gh1 p11rs1�1n110 Clause 9 I hereof. the l11dc11u11ficd Pan� 
shall prompt!� 11011f1 1hc l11dc111111f) Ill!( Pam 111 11 nt111g. aga111�1 11!10111 �uch mdr1111111� ma) be Sllt1!!ht (pnJ1idcd 
that the fa1lun: tu not1f� 1hc l11dc111111f11ng l'.in, ,lr.1111101 rd11:1.: 11 f10111 an� hatulit,1 IILII II 11Ll) h.1,c 1111dcr this 
Clause 9 ci,;c.cpl to 1hc c�1c111 1hat 11 ha� l)C(·n 111a1cn:il 11 p1CJll(hccd thro11gli 1hc forfeiture of subs1:1111m: rights or 
defences b) such failure. und pm, 1dcd fun he, 1 1�11 lire f;11l11rc to 11011f� the l11dc111111(, 111g Part� SILill 1101 rchcvc it 
from an) h;.ibilll� thai II Illa) ha\C IU l11clc111111l'iccl ulhcrn ISC tlu111 11ndrr this Clause 9.J 

9 -l 171c lndcm111f1 111g l'an1 011 receipt of 11011cc 111 ,1n1ing under Ck111sc '·'�and upon request of lhc Indemnified 
Pan�. sh;,11 1e1a111 w1111scl fl':l',onabl) ..:111sfactu1) to the l11dc11111ificd Pan� , 
d1sb11rsc111c111s of \11clr co1111scl rel:11cd 10 such procccdmg. In any such pr 
lhc nv)II to rct:1111 11s 01111 coun!.<.'1. b111 1he fees and c;,.�nscs of such cou11 
lndcmmficd Pan) unlc�s - &VlJh v ,·

\) \ 

I 

such 



(a) 1he l11ctc111111�1111µ P.111� and the l11clc111111lkcl Pa11., �hall h:t1l' 111111111111) agieed 111 11r11h1B 10 the 
ICICIIII0II Clf ,11ch co1111sel:

(b) the lncle1111ul\ Jill! !'art� lrn failed II i1hi11 a rc.1son:Jblc 11111c Jo re1ai11 co1111�d rcasonabl) sa11�fnc1ory 10
1hc l11clrn11111ircl J >:111�.

(c) the l11clc1111ulicd Pan� shnll 11:1,c rcason:1bl� concluclccl 1ha1 !here 11111�· he kgal defe11�c al'ail:iblc 10 ii

1ha1 :ire cl1ITcr'111 fro111 or 111 aclcl111011 101hosc n, :11l.1hlc 10 1hc l11clcu111if1111g 1'1111). or

tel) 1hc 11:11ucd p:1nic� 10 an� such prn.:ccd111g (111cl11cli11µ 1111� 1111plc;1dcd p:ir11cs) 111c.:ludc l>olh 1hc
l11ctc111111(,1111: Pan� and the l11ck111111lkd Pam nncl 1cprc�c111:111011 ol holh p:1r11c� h) 1hc �a111c counsel
110111d t>c 111.1pp1opna1c due 10 :1c1u.1I 1•1 po1c1111:il cl1lk1111g 1111c1cs1� bc1 11cc11 1hc111

9 5 111 re-medics p1011ckd fo1 in this Cla11�c 1J :11c lllll c,du,1 1c :111cl sh:111 1101 li11111 m1_1· righl� or rc111cdics lhnt mar 
01h n,1-c lx- a1,11lahlc 10 .111� l11dcm1111icd 1'1111� :11 l:111 or 111 cq1111.1 

9 6 111 rnd 1111111, pm, 1s1011� co111:1111ccl 111 1l11s Cla11�c •J ancl 1hc rcp1csc111:11io11s 11arra1111cs :111d 01hc1 s1atc111c111� of the 
1 suer ro111m11L'd 111 1h1s Agrccn11:111 �hall rc1n:1111 opcr.1111 i.: and 111 fnll fon;c and cffccl rcgardlcs� of (1) a11,1 
tcm11n:111011 of tl11s Aµr�·cme111. (it) a11� 1111cs11ga11011 111,1clc Ill 01 011 hch:1lf of 1hc U11dc1 11n1cr or :111_1 person 
control hug the Un<krn 1 11 ·1 or h� or 011 he half of 1hc 1�s11c1. 11� omccr� or chrec101s or an� person co111rolli11g Ilic 
L�u.:r :111d(111)ac<'l.'p1a11ccora11cl1i:1�111 111 fo1 :111_1 of1hc l:q1111_1 'hares 

10 TERl\11N.-\Tl01' 

10.1 lltis 10111 i1hs1:i11cl1ng :111� 1l1111g. co111:1111ecl herein. !he Unclemri1er shnll hal'e 1hc op1io11 10 be exercised bf 1hc111 n1 
:in� 11111e pnor 10 1hc Issue Opening D:11c :is 11011 1ied in the Prospectus of 1er111i11:11i11g 1his Agreement under :in� or 
.111 of 1hc fol1011111g circ11111s1:111ccs-

(a) lf:111� rcprcscn1:11ion s1:11emcn1s made b) 1he co111pa11�· 10 1hc U11dcmn1ers 1111d /or in 1he 01d cum Application
fonn . 11cgo1ia11ons. com:spondcncc. the Prospcc111s (111cl11di11g Draft Prospectus) or in 1l11s le11cr/agreemcn1 arc
or arc found 10 be 1ncorrcc1.

(b) A omplctc brcakdo1111 or dislocation of business in the major linancial markets. affecting major cilies of India:

(c) Dccl:ir.111011 of 11ar or occnrrcncc of i11surrcc1io11. cil'il com111otio11 or any other serious or s11s1ai11cd linancial.
poh11c,1l or 111d11s1nal c111ergc11c� or cl1s111rb:mcc :1ffcc1111g 1hc ma_ror li11a11c1al markets India

10 2 Not" 11hs1:mdmg an� 1h111g con1:1111cd 111 cl:msc IO I abo, e. 111 1he e1·cm of 1he company failing to perfor111 all or anr 
of !he co, cn:1111s ,, 11h111 11n1c h11111s spcc1 lied II here, er :1pphcable under 1his le11cr/agree111cn1 of underwriting. the 
Undcrn ntcrs sh:111 111forn1 1hc co1111x111� ,, llh aclequalc doc11111c111:1� c, iclcncc of the brcach/non-pcrfor111ancc by 
rcg1s1cred pos1/spccd pos1/couricr and ackno11 lcclgc111c111 ob1a111ccl 1hcrefore. whereupon the Undern-rilers sh:ill be 
released from all or :m� of the oblig:11io11s required 10 be performed by him 

l(J.3 l11c Pro, 1 1011s of Clauses :;, ➔.C >. 8. 9. I 0. 11. 12. 11. I 4. I:\. IC,. 17. 18 am! 19 sh:ill sun·il·c I he 1cnni11:i1io11 of 1 his 
Agreement 

I I NOTICE

11 I An� no11ccs or other com11w11ica1ion gil en p11rs11a111 10 1his Agrecmcnl 11111st be in II riling (ll'hich shall include e­
mail) and (n) dcli,crcd pcrsonall). or (b) scm by 1elc f:1csi111ilc or other similar facsimile 1rnnsmission. (c) sent b� 
rcg1S1cred 111ail. pos1agc prep:iid. 10 the address of the P:in)· spccilicd in the recitals to this Agreement. or 10 such 
f.1, nu111bcr as 111:1_ 1 be des1gna1cd in II nlln_t! b� such Pnn� All notices and 01her commun1c:nions required or 
pcrnuncd under 1!11s Agreeme111 1h:n arc addressed :is prol'icled in 1111s Clause 9 11111 (1) if deli, creel pcrso11all� or 
b) o, ern1glu conner. Ix' dee meet g11 en upon deli, e�. Cli l 1f clcln ercd b� tcle facsinulc or 01hcr si111il:1r faesrnule
transm1s 1011. be deemed 10 be g11 en II hen clec1ro111cal I� confmnccl. and (iii) if sc111 b� registered mail. be deemed
g11 en ,, hen rC1..--c11 ed

II. 

In the c;1 c of a 11011cc 10 Underwriter• Fede, Securities Pri\'atc Limited 

B 7. 3rd Floor. Ja� Chambers. D;1�·aldas Ro:id. Vile Parle - !East!. 
Address: i\ h1111bai . ➔IX) 057. i\ 1ah:tr.1sl11r.1. India 
A11c1111011 Mr S,11p:111 San).!h, 1 
Phone �•JI X lll-l'J X:i:!➔•J 

->--- �\,,--=-- 10,.itr:u1 (I kd-.. .. ·l IJIEmail ;;I 

In the case of :t no1icc 10 � - Rulm1;111i Dc,·i Garg AJ!ro lmpcx Limited al: 

Address Plo1 No 7. Ohamashah Mandi Anant mr.i Kota. Raj:isth:m • 32➔005 
A11c1111011 1\1r V1sha'i Garg 
Tele hone +91 78'Jl:i171X

:..;
'7 

____ __.: _______________ ;l Email 11,i., .. ,·,1·:"�·''' _.,111 



12 ARBITRATIO� 

12 l In 1hc C'\ c111 a d1sp111c ,tn<.cs 0111 or 01 111 rcla11011 10 or III co1111cc1111n 11111, 1hc, o1hd111 1111crprcl:IIHH1 1111plcmc,11.a1,on 
or alleged brc:icl, or 1h,� ,\j!rcc111en1 ( l>l\fllllC ·1 lhc l'aruc, ( D1,p1 111ng 1':111,c, ) �h.,11 ,IIIClllpl Ill 11,c firsl rn�wncc 
10 rc•oh c •11.lr d1,p111c 11110111!11 fric11dh to11,11l1a1101 1, hc11,cu1 1hc IJ1sp1111111• J',ir11c, If 1Jrc d1,p1 11c ,, 1101 rc\Ohcd 
lhrourh fr1cndh com11J1.,11om \1 llhm SC\ en (7) h11rn1c,, dtH aflcr co11 1n1cncc111c111 of d1Y.IVi\lUII\ /or �11c.l1 1,m,•.cr 
pcrrod ,l\ lhc D1,p111111�i 1'.1nrc, 111,1\ ,IJ'1CC 10111 IHIIIIIJ!I tlrcn crtlrcr oftl1c Dl\pHIIII!! l',lrtrc, JJW) U) IIOIIC..C 1111\fllHIJ' 
lo c1�Jr 01hcr refer 1h, dl\p1 11c for rc'iOl1111011 t,, b111d111J.: arb11ra1 1011 rn ac,cord;111cc 1111h 1Jrc Arbllrnllon and 
Con,111:iuon "'"' l'J'I<, .1\ ,1111c11dcd r Arb11r.111on Ae1 J and 11s rules framed there curuer a11d am rc-er1,1c1 111cn1s. 
111<id11ic:.111on, ;urd arnc11d111cr11s 1lrcrc10 

12 2 An) rcfcrcn�c of 1hc D1sp1 11e 10 :ub11rn1ron under 1hrs Agrcc111cn1 sh:111 1101 affect 1he perforrn;mcc of terms. olhcr
lh.ln the 1errn, rcla1cd 10 1he 1n.111er under :irb11ra11on. b} 1he Partrcs under 1l11s /\grccmcnt. IJ1c Js,;uc l\grccmcm 
and the � landJIC I c11cr 

12 1 Tiic arb11ra11on sh,111 be conducted as follo1,1 s 

I 2 j I all cla1111s d1spu1� and drrTcrcnccs be111een the Part1e\ arrsrn/! oul of or rn conncctron ,, llh llus Undcn, rrtmg 
Agreement �h.1II be referred to or submrrtcd for arb11ra11on III Mumbm :md shall be governed b} 1he hms of 
Ind.ta. 

12 1 2 :ill procecdrng.s in an� such arbrtrauon sh.1II be condue1cd rn 1hc E11gl1�h language. 

I 2 1 l the L'ndcm nters �hall appoml one arb11rn1or ;111d 1he Compwl\ shall appo1111 one arbnrntor TI1e 1110 arb11ra1ors 
so apporrr1cd \hall ;1pporn1 one more arb11ra1or ...o 1hat 1hc 101al number of arb11rn1ors shall be 1/rrcc In the C'\ enl 
of -i Pam f;ulrng 10 ;1ppom1 an arb11rn1or or 1hc arb1 1rators fa 1Jmg 10 :ippoml the 1h1Td aJbitralor as pro1·idcd 
hcrern. su::h arb11r.11orlsJ shall be :tppo,111cd m accordance 1111h rhc Ar1Ji1ra11011 AC1, 

12 J � 1hc arbur,uors shall 113\C IJ1c po11er 10 a\\ard rnter�I on anJ sums a11ardcd. 

12 3 5 no1mtJ1s1andmg the J)O\\er of 1hc arbitrators 10 grarr1 rnlcnm relrcf 1he D1spu11ng Panics shall ha,e the J)O\ICr 
IO sect appropriate mtcnrn relief from the courts of Mumb:11. lndlil 11!11ch shall h;nc non-cxclum·e1unsd1c.11011. 

12 3 6 the arburauon ;mard sh:111 Slalc the reason\ 011 11 hrch 11 ,,as b-dscd. 

12 1 7 the arl:ntrauon a\,ard shall be final. conclumc :ind bmding on Ilic Panics and sh:!11 be subject to enforcemen1 
m an_1 coort of compe1cn11unsd1C11on. 

12 , 8 the D1spu11n� i'ar11cs shall cquall� bear all 1hc costs of such artmration proceedings unJcss ot1acn11sc awarded 
or li,cd b1 the arb11rators. 

12 1 'J till: arb11ra1or� ntaJ a\\ard to a D1spu1rng Part) that substanuall) prC'\·ails on merits. us costs and actual �pcnse,; 
(ududml! aciu;,I /C(.-s or 11.s counsel). and 

12 3 JO 1!� Pa1t1..:� shall bear t.hctr rcspcclJ\C COSlS incurred m the arb11ra11011 unless the arbnrators othcm1sc a11ard or 
or�rs and shall share rhe cos:is of such arb11ration proceedings cquallJ unless ol11cm 1.sc awarded or fixed by 
arbrtral trrbunal 

12.3 J J tlac D1�mg P-dft.ics Schall co-opera1e m good faith to c:>.pcdnc. 10 I.he maximum extent pracucablc. the conduct 
of an:• artntrnl proceedings commenced pursuant to llus Ag,ccmcnt 

lJ Tl"tl£ IS TH£ r:ssr:,c£ OF T/1£ AGREE;\JE�T 

All obhgzuons of 11,c l�r and the L ndem ruer arc subJCCI 10 1/te cond111ons tliat rime "herC\·er stipulated.. shall be of 
the �seocc of 1hc Agreemen1 Con.scqucnll) an) failure on rhc pan of the Issuer or the Undcnmtcr to adJ� 10 the 
11mt J11m1• dial! wiles� othc:n.1sc agreed bct•,1cen the ls�uer and lhe L'11demri1cr. discharge the Undcrwnte.r or ls!>UO' of 
,1.s oof1g;::JQfK uncb l11C: Lnd.•-nu1trng Agreement nus agr�rnent sliall be in force from I.he dale of cxecu11on and ,\di 
cr.pue un c..ompl.etron of aJl01mem for llus Issue 

�� a.ircndrr.::fll �.1ppkn1<:t11 altcra11011 mod11iC1111011 or cl;mfit:::11101110 lhl.!o Agrcemcnl shall be ,.thd or binding wtlcss 
set fortl1111 "ntrng and dul) '"'CUJLCl.l b) 211 the P-dftlcs w tlus Agreement 

15 .\HSCELLA,\'f.OIJS 

The agrccmeot �!I be binding on and mwre tCJ the bcnefi1 of 1he Parties �do al1d their rc-spcum: �- The 
l;�r.rter wtall no1 a;s1gn or trnnsfer a:iry of rti rcspcct1\-c nght� or\bligation and::r 1h1� A�., 
so "11.hout the conscm of 1hc hsucr. 'Ille bsucr sfiaJJ no« :1S11gii or imnsfcr any of tfl(tf rcv,x:,:.1i, 
un:k:-r tlus Agrozmc:11 or p-orpor1 to do w 1, rtf)(,uJ the coo�-,11 or lbc' Ur.d..--r.1 rilCT 
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Hi GOVERNING I.AW /\NI> .JUlllSIHCTION 

Tl11s Agrcc111c111 shall be g0\'CrllCd b� ;111cl co11,1111cd 111 ;1ccorcl;111cc 11 11h lhc iflll\ of Ilic l!cp11hlic l11d 1a :111d bUbJCCI 10 
Clause 12. 1hc couns of co111pc1c111 J11n5d1c11on al M11111ha1. Mal111r,1sh1ra ,1 11111 li:11c c,cl11'11CJunwit11o11 for ;idJud,t,IIIIII' 
a11� d1sp1 11c ans111g 0111 of 1l11s Agrcc111c111 

17 i\lAXli\lUi\l LlAlllLITY 

To the fullcsl c\lc111 pc1111111cd b) la11 . and 1101 1111h,1a11d111g 11111· other pro1·1s101 1 of 1lm Agrcc111c111 1hc 101:il l1alnl11). 111 
1he aggregate. or fSPI. 111 capaci11 of Bool- H111111111g l.c;1d Manage, & U11dcm111cr 1m1:irds 1hc Co111p;111; :111d :111}011c 
clallllfllg b� or through lhc Co111p:111�. for a11� and all cl:11111s. IOS\C\. costs or d;1111agcs. 111 :111� 11ay rclalcd 10 1l1e 
1rans:ic11011 shall 1101 C\CCCd 1hc IOlal co111pc11sa11011 1ccei1ed b1 1hc IHlLM rC\J)CClll'ci). till such d:JIC 1111dcr llus 
Agrce111cn1 

11! CIIA GE IN LEGAL E 'VIRONI\IENT 

The 1cr111s of 1l11s agrcc111c111 for �n ices b) BRI. \I for 1hc ls,11c a11d 11111km n1111g arc b;1sed 11po11 1l1c: p1e1:11lr11g lcg;1l 
cm 1ro11111e111 111 India b� 11a� of prcscnbed mies ;111d rcg11la11011s b� rcgul:1101)' bodies sucl1 as Ille M11us11y of F1na11cc. 
Dcpan111cn1 of Co 111pa111 Affairs. Hcg1s1r;1r of Co11 1p:1111cs. SE□ I. Stock E,changcs and other gm crn11,g a11rho1111cs AnJ 
change or :ilrcr.111011 b1 the rcspcc111·e bodies 111 1hc prc1 ail111g l,1115 and reg11la11ons 111 f11111re 11111cs. 1ha1 1 11a_1 rc11dcr 1hc 
acco111plish111c111 of the Issue or u11dcrnn11ng unsucccs�ful for the reasons be)o11d IJRI.M a11d 1l1c Issuer\ co111rol \hall 
1101 be counted a BRLM's f.11lurc In case of such an c1 c111. IJRLM shall 1101 be liable or legal I) bou11d wan) proceeding\ 
or actions for refund of fees rece1\'ed b) us 1111 such dale 

19 COUNTERPARTS 

1lus agrec111cn1 ma) be executed in separate cou111crpans. each of 11 h1ch when so cxccu1cd and dch\'ered slL1ll be deemed 
10 be an ong1n.1I. bu1 :ill 1he cou111crpans shall cons1i1u1c one and the same ngrcc111c111 

20 SEVERADILITY 

ff arr� pro,·1s1ons of 1lus Agreement arc detcmuncd 10 be 111\':1l1d or unc11forccablc 111 11 hole or 111 part. such 111,·ahdil) or 
une11forccabli11� sh:111 :111nch only 10 such pro1·1s1ons or the applicable pan of such prov1S1011 and the remaining pan of 
such prm 1s1on and all other pro\'Js1011s of 1lus Agrce111c111 sl�,11 co 111inuc 10 rem:un III full force arrd effect 

2J CUMULATIVE REi\lEDIES 

The rights and remedies of each of 1hc Pnr11es and cacl1 111dc11111ificd person under Clause 9 and IO purs1k1n1 10 1l11s 
Agrcemcnl arc c11111ula1i1·c and arc in addi11011 10 a111 other ngl11s and remedies prm 1dcd by general la11 or 01hennsc 

22 ILLEGALITY 

If nn) prm 1s1on in this Agreement shall be held 10 be illegill. 111\'illid or unenforceable. in whole or 1n pan. under nnJ 
cnac1111c111 or mle of la,1. such pro\'ision or part shall 10 lhnt cx1cu1 be deemed nor 10 form pan of this Agrccrncnl but 
1hc lecal 111. 1·alid11, and cnforceabilit�· of the remainder of this Agrcc111en1 sh,111 1101 be afTcc1cd. In case an� pro\'1sion 
of 1h,; Ag�cc111c111 �onn1c1 11 i1h an) pro1 ·is1on of la11 includrng SEBI ICDR Regulations. ,111d / or ,111) 01hcr norms 10 be 
issued b) SEBI. 111 force on the d;11e of 1his Agreement or an) 11n1c 111 future. the laner shall prevail 

23 ASSIGNi\lENT 

10 pan) ma) assign an� of its rights urrdcr this Agrcc111en1 ,1 i1hou1 the corrscnl of the party agai11S1 whom the right

opcr:llcs No prm rs ion of this Agreement may be \'ancd 11 i1hou1 the consclll of the Book Runnmg Lead Manager and

the Issuer 

1lie undcrsioned hcrcb, certifies and co11scn1s 10 act as Undcrn ritcr lo the aforesaid Issue and 10 their name being

inserted as Undcm n,e; in the Red Herring Prospectus/ Prospectus II fiich 1he Issuer intends 10 issue 111 respect of the

proposed Issue and hercb) authorizes the Issuer 10 deliver 1fus Agrccmc111 10 SEBI. ROC and the BSE SME as 111a) be

required. 

�,� 

r--



SPECli\lEN OFSIGNATUHES 

IN WITNESS WI IEREOF. 1hc P,111ics hn,c c111crccl rim ag1cc111c111 011 1hc dare 111c1111011ccl al>o,·c 

For and 1111 hchalf or R11kmn11i llt, i Garg Agni lmpc� \Vi111c��: 
Kol.pOft\Ct. g �Limircd 

A-21

\ft=1----
i\lr. Vishal Garg 
(Ch:1inna11 .� i\lanal!ill!.! Director) 
For :111<1 011 behalf of Fcclc� Sccuritic� P1i1 ate Limited Witnc��: 
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Saipan Sani:111 i 
A�st. Vice Prcsicltnt 
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